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First Industrial, L.P.

Debt Securities............. $400, 000, 000 N.A. $400, 000, 000

$100, 000

(3)

(4)

(5)

(6)

There is being registered hereunder an indeterminate amount of Debt
Securities as may be sold, from time to time, by First Industrial, L.P.
(the "Operating Partnership").

In no event will the aggregate maximum offering price of all Debt
Securities registered under this Registration Statement exceed
$400,000,000. Any securities registered hereunder may be sold separately or
as units with other securities registered on the Form S-3 (No. 333-43641)
of First Industrial Realty Trust, Inc. (the "Company") and the Operating
Partnership (the "Form S-3"), as discussed in footnote (3).

$100, 000,000 of Debt Securities of the Operating Partnership were
registered on the Form S-3, as to which filing fees of $29,500 were
previously paid.

The proposed maximum offering price per unit (a) has been omitted pursuant
to instruction II.D. of Form S-3 and (b) will be determined, from time to
time, by the Registrants in connection with the issuance by the Registrants
of the securities registered hereunder and under the Form S-3.

In U.S. dollars, or the equivalent thereof, denominated in one or more
foreign currencies or units of two or more foreign currencies or composite
currencies (such as European Currency Units).

Calculated pursuant to Rule 457(o) of the rules and regulations under the
Securities Act of 1933, as amended.



The Registrants hereby amend this Registration Statement on such date or
dates as may be necessary to delay its effective date until the Registrants
shall file a further amendment which specifically states that this Registration
Statement shall thereafter become effective in accordance with Section 8(a) of
the Securities Act of 1933 or until the Registration Statement shall become
effective on such date as the Securities and Exchange Commission, acting
pursuant to said Section 8(a), may determine.

Pursuant to Rule 429 under the Securities Act of 1933, this Registration
Statement contains a combined prospectus that also relates to $589,200,000 of
Common Stock, Preferred Stock and Depositary Shares of First Industrial Realty
Trust, Inc. and $100,000,000 of Debt Securities of First Industrial, L.P.
registered on Form S-3, File No. 333-43641, which was declared effective on
January 27, 1998 (the "Previously Registered Securities"), which have not been
offered or sold as of the date of the filing of this Registration Statement.
This Registration Statement constitutes Post-Effective Amendment No. 1 to
Registration Statement File No. 333-43641, pursuant to which the total amount of
unsold Previously Registered Securities, registered on Registration Statement
File No. 333-43641, may be offered and sold by the Company and the Operating
Partnership.




PROSPECTUS

$1,089, 200, 000
FIRST INDUSTRIAL REALTY TRUST, INC.
and
FIRST INDUSTRIAL, L.P.

First Industrial Realty Trust, Inc. may offer the following securities for
sale through this prospectus from time to time:

0 shares of common stock;
o] shares of preferred stock; and
o] shares of preferred stock represented by depositary shares.

First Industrial, L.P. may offer unsecured non-convertible investment grade
debt securities for sale through this prospectus from time to time.

We will provide the specific terms of the securities that we are offering
in one or more supplements to this prospectus. Any supplement may also add,
update or change information contained in this prospectus. You should read both
this prospectus and any prospectus supplement together with the additional
information described under "Where You Can Find More Information" before
investing in our securities. The aggregate of the offering prices of securities
covered by this prospectus will not exceed $1,089,200,000.

This prospectus may not be used to consummate sales of offered securities
unless accompanied by a prospectus supplement.

Investing in the Securities of First Industrial Realty Trust, Inc. or First
Industrial, L.P. involves risks that are described in the "Risk Factors" section
beginning on page 4 of this prospectus.

Neither the Securities and Exchange Commission nor any state securities
commission has approved or disapproved of these securities or determined if this
prospectus is truthful or complete. Any representation to the contrary is a
criminal offense.

The date of this prospectus is , 2001.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement First Industrial Realty
Trust, Inc. and First Industrial, L.P. filed with the Securities and Exchange
Commission utilizing the "shelf" registration process, relating to the common
stock, preferred stock, depositary shares and debt securities described in this
prospectus. Under this shelf process, First Industrial Realty Trust, Inc. and
First Industrial, L.P. may sell any combination of the securities described in
this prospectus in one or more offerings up to a total dollar amount of
$1, 089, 200, 000.

This prospectus provides you with a general description of the securities
First Industrial Realty Trust, Inc. and First Industrial, L.P. may offer. Each
time First Industrial Realty Trust, Inc. or First Industrial, L.P. sells
securities, it will provide a prospectus supplement that will contain specific
information about the terms of that offering. The prospectus supplement may also
add, update or change information contained in this prospectus. You should read
both this prospectus and any prospectus supplement together with the additional
information described under the heading "Where You Can Find More Information."

In this prospectus, the terms "we" and "our" refer to First Industrial
Realty Trust, Inc. and its subsidiaries, including First Industrial, L.P.,
unless the context otherwise requires. The term "Operating Partnership" refers
to First Industrial, L.P.

FIRST INDUSTRIAL REALTY TRUST, INC. AND FIRST INDUSTRIAL, L.P.

First Industrial Realty Trust, Inc. is a real estate investment trust, or
"REIT," subject to Sections 856 through 860 of the Internal Revenue Code of
1986. First Industrial Realty Trust, Inc. and its consolidated partnerships,
corporations and limited liability companies are a self-administered and fully
integrated real estate company which owns, manages, acquires, sells and develops
industrial real estate. As of December 31, 2000, our portfolio consisted of 516
light industrial properties, 162 bulk warehouse properties, 164 R&D/flex
properties, 85 regional warehouse properties and 42 manufacturing properties
containing approximately 68.2 million square feet of gross leasable area located
in 25 states.

Our interests in our properties and land parcels are held through
partnerships, corporations and limited liability companies controlled by First
Industrial Realty Trust, Inc., including the Operating Partnership, of which
First Industrial Realty Trust, Inc. is the sole general partner. As of December
31, 2000 First Industrial Realty Trust, Inc. held approximately 84.3% of the
outstanding limited partnership units of the Operating Partnership. At that
date, approximately 15.7% of the outstanding limited partnership units were held
by outside investors, including certain members of the management of First
Industrial Realty Trust, Inc. Each limited partnership unit, other than those
held by First Industrial Realty Trust, Inc., may be exchanged for one share of
First Industrial Realty Trust, Inc. common stock, subject to adjustments. Upon
each exchange, the number of limited partnership units held by First Industrial
Realty Trust, Inc., and its ownership percentage of the Operating Partnership,
increases. First Industrial Realty Trust, Inc. also owns a preferred general
partnership interest in the Operating Partnership with an aggregate liquidation
priority of $350.0 million.

We utilize an operating approach that combines the effectiveness of
decentralized, locally based property management, acquisition, sales and
development functions with the cost efficiencies of centralized acquisition,
sales and development support, capital markets expertise, asset management and
fiscal control systems. At March 2, 2001, we had 283 employees.

We have grown and will seek to continue to grow through the development of
industrial properties and acquisition of additional industrial properties.



First Industrial Realty Trust, Inc. is a Maryland corporation organized on
August 10, 1993, and which completed its initial public offering in June 1994.
The Operating Partnership is a Delaware limited partnership organized in
November 1993. Our principal executive offices are located at 311 S. Wacker
Drive, Suite 4000, Chicago, Illinois 60606, telephone number (312) 344-4300.

RISK FACTORS
Forward-looking statements may prove inaccurate.

Your investment in any of our securities will involve certain risks. For
example, there is the risk that an investment in any of our securities will
result in a loss. You should carefully consider the following discussion of
risks before deciding whether an investment in any of our securities is suitable
for you. We make statements in this prospectus and the documents we incorporate
by reference that are not based on historical facts including statements
regarding, among other items:

0 the condition of the real estate market;

o] legislative or regulatory changes affecting the real estate market;
o] legislative or regulatory changes affecting the taxation of REITs;
o] availability of capital;

o) interest rates;

o] competition;

o] supply and demand for industrial properties in our current and

proposed market areas; and

0 general accounting principles, policies and guidelines applicable to
REITS.

Sometimes these statements will contain words such as "believes,"
"expects," "intends," "plans" and other similar words. These statements are not
guarantees of our future performance and are subject to risks, uncertainties and
other important factors that could cause our actual performance or achievements
to be materially different from those we anticipate. These risks, uncertainties
and factors include those discussed below and those set forth elsewhere in this
prospectus and in the documents we incorporate by reference, including the 2000
Annual Reports on Form 10-K of each of First Industrial Realty Trust, Inc. and
the Operating Partnership.

Real estate investments' value fluctuates depending on conditions in the general
economy and the real estate business. These conditions may also limit our
revenues and available cash.

The factors that affect the value of our real estate and the revenues we
derive from our properties include, among other things:

o] general economic climate;

o] local conditions such as oversupply or a reduction in demand in the
area;

o] the attractiveness of the properties to tenants;



0 tenant defaults;

o] zoning or other regulatory restrictions;

o] competition from other available real estate;

o] our ability to provide adequate maintenance and insurance; and

o] increased operating costs, including insurance premiums and real

estate taxes.
Many real estate costs are fixed, even if income from our properties decreases.

Our financial results depend on leasing space in our real estate properties
to tenants on terms favorable to us. In addition, because substantially all of
our income comes from rentals of real property, our income and funds available
for distribution to our stockholders will decrease if a significant number of
our tenants cannot pay their rent. If a tenant does not pay its rent, we might
not be able to enforce our rights as landlord without delays and we might incur
substantial legal costs.

Our income may also be reduced if tenants are unable to pay rent or we are
unable to rent properties on favorable terms. Costs associated with real estate
investment, such as real estate taxes and maintenance costs, generally are not
reduced when circumstances cause a reduction in income from the investment.

We may be unable to sell properties when appropriate because real estate
investments are illiquid.

Real estate investments generally cannot be sold quickly and, therefore,
will tend to limit our ability to vary our property portfolio promptly in
response to changes in economic or other conditions. The inability to respond
promptly to changes in the performance of our property portfolio could adversely
affect our financial condition and ability to service debt and make
distributions to our stockholders.

We may be unable to renew leases or find other lessees.

We are subject to the risks that, upon expiration, leases may not be
renewed, the space subject to such leases may not be relet or the terms of
renewal or reletting, including the cost of required renovations, may be less
favorable than expiring lease terms. If we were unable to promptly renew a
significant number of expiring leases or to promptly relet the space covered by
such leases, or if the rental rates upon renewal or reletting were significantly
lower than the then current rates, our cash funds from operations and ability to
make expected distributions to stockholders might be adversely affected. Leases
with respect to approximately 14.3 million, 10.8 million and 11.3 million square
feet of gross leasable area expire in the remainder of 2001, 2002 and 2003,
respectively.

We may incur unanticipated costs and liabilities due to environmental problems.

Under various federal, state and local laws, ordinances and regulations, an
owner or operator of real estate may be liable for the costs of clean-up of
certain conditions relating to the presence of hazardous or toxic materials on,
in or emanating from the property, and any related damages to natural resources.
Environmental laws often impose liability without regard to whether the owner or
operator knew of, or was responsible for, the presence of hazardous or toxic
materials. The presence of such materials, or the failure to address those
conditions properly, may adversely affect the ability to rent or sell the
property or to borrow using the property as collateral. Persons who dispose of
or arrange for the disposal or treatment of hazardous or toxic materials may
also be liable for the costs of clean-up of such materials, or for related
natural resource damages, at or from an off-site disposal or treatment facility,
whether or not the facility is owned or operated



by those persons. No assurance can be given that existing environmental
assessments with respect to any of our properties reveal all environmental
liabilities, that any prior owner or operator of any of the properties did not
create any material environmental condition not known to us or that a material
environmental condition does not otherwise exist as to any of our properties.

First Industrial Realty Trust, Inc. might fail to qualify or remain qualified as
a REIT.

First Industrial Realty Trust, Inc. intends to operate so as to qualify as
a REIT under the Internal Revenue Code of 1986. Although we believe that First
Industrial Realty Trust, Inc. is organized and will operate in a manner so as to
qualify as a REIT, qualification as a REIT involves the satisfaction of numerous
requirements, some of which must be met on a recurring basis. These requirements
are established under highly technical and complex Code provisions of which
there are only limited judicial or administrative interpretations, and involve
the determination of various factual matters and circumstances not entirely
within our control. If First Industrial Realty Trust, Inc. were to fail to
qualify as a REIT in any taxable year, First Industrial Realty Trust, Inc. would
be subject to federal income tax, including any applicable alternative minimum
tax, on First Industrial Realty Trust, Inc.'s taxable income at corporate rates.
Unless entitled to relief under certain statutory provisions, First Industrial
Realty Trust, Inc. also would be disqualified from treatment as a REIT for the
four taxable years that follow. See "Federal Income Tax Considerations."

The REIT distribution requirements may require us to turn to external financing
sources.

First Industrial Realty Trust, Inc. could, in certain instances, have
taxable income without sufficient cash to enable First Industrial Realty Trust,
Inc. to meet the distribution requirements of the REIT provisions of the Code.
In that situation, we could be required to borrow funds or sell properties on
adverse terms in order to meet those distribution requirements. In addition,
because First Industrial Realty Trust, Inc. must distribute to its stockholders
at least 90% of our REIT taxable income each year, our ability to accumulate
capital may be limited. Thus, in connection with future acquisitions, First
Industrial Realty Trust, Inc. may be more dependent on outside sources of
financing, such as debt financing or issuances of additional capital stock,
which may or may not be available on favorable terms. Additional debt financings
may substantially increase our leverage and additional equity offerings may
result in substantial dilution of stockholders' interests. See "Federal Income
Tax Considerations."

There are restrictions on the transfer of our common stock.

To maintain First Industrial Realty Trust, Inc.'s qualification as a REIT
under the Code, no more than 50% in value of our outstanding capital stock may
be owned, actually or by attribution, by five or fewer individuals, as defined
in the Code to include certain entities, during the last half of a taxable year.
Accordingly, First Industrial Realty Trust, Inc.'s articles of incorporation
contain provisions restricting the ownership and transfer of our capital stock.
See "Restrictions on Transfers of Capital Stock."

Debt financing and the degree of leverage could reduce our cash flow.

Where possible, we intend to continue to use leverage to increase the rate
of return on our investments and to allow us to make more investments than we
otherwise could. Our use of leverage presents an additional element of risk in
the event that the cash flow from our properties is insufficient to meet both
debt payment obligations and the distribution requirements of the REIT
provisions of the Code.



Cross-collateralization of mortgage loans could result in foreclosure on
substantially all of our properties if we are unable to service our
indebtedness.

If the Operating Partnership determines to obtain additional debt financing
in the future, it may do so through mortgages on some or all of its properties.
These mortgages may be on recourse, non-recourse or cross-collateralized bases.
Cross-collateralization makes all of the subject properties available to the
lender in order to satisfy our debt. Holders of indebtedness that is so secured
will have a claim against these properties and to the extent indebtedness is
cross-collateralized, lenders may seek to foreclose upon properties that are not
the primary collateral for their loan, which may, in turn, result in
acceleration of other indebtedness secured by properties. Foreclosure of
properties would result in a loss of income and asset value to First Industrial,
L.P. and First Industrial Realty Trust, Inc., making it difficult for us to meet
both debt payment obligations and the distribution requirements of the REIT
provisions of the Code.

We may have to make lump-sum payments on our existing indebtedness.

We are required to make lump-sum or "balloon" payments under the terms of
some of our indebtedness, including the Operating Partnership's:

o] $200 million aggregate principal amount of 7.60% Notes due 2028 (the
"'2028 Notes")

o] $100 million aggregate principal amount of 7.15% Notes due 2027 (the
"2027 Notes")

The holders of the 2027 Notes have the right to require First
Industrial Realty Trust, Inc. to redeem through the Operating
Partnership the 2027 Notes, in whole or in part, on May 15, 2002.

0 $100 million aggregate principal amount of 7.50% Notes due 2017 (the
"2017 Notes")

o] $100 million aggregate principal amount of 7 3/8% Notes due 2011 (the
"Trust Notes")

The trust to which the Trust Notes were issued must exercise its
right to require First Industrial Realty Trust, Inc., through the
Operating Partnership, to redeem the Trust Notes on May 15, 2004
if the holder of a call option with respect to the Trust Notes
fails to give written notice on or before May 1, 2004 that it
intends to exercise such option.

o] $200 million aggregate principal amount of our 7.375% Notes due 2011
(the "2011 Notes")

0 $150 million aggregate principal amount of 7.60% Notes due 2007 (the
"2007 Notes")

o] $150 million aggregate principal amount of 7.0% Notes due 2006 (the
"2006 Notes")

o] $50 million aggregate principal amount of 6.90% Notes due 2005 (the
"'2005 Notes")

o] $100 million aggregate principal amount of 6 1/2% dealer remarketable
securities due April 5, 2011 (the "Drs.")

If J.P. Morgan Securities Inc., as the remarketing dealer, elects
to repurchase the Drs., the Operating Partnership has the option
to redeem the Drs. from the remarketing dealer on April 5, 2001.
The Drs. are subject to mandatory repurchase by the Operating
Partnership if the remarketing dealer does not elect to
repurchase the Drs. on April 5, 2001.



and

o] a $300 million unsecured revolving credit facility (the "Acquisition
Facility") under which First Industrial Realty Trust, Inc., through
the Operating Partnership, may borrow to finance the acquisition of
additional properties and for other corporate purposes, including
working capital.

The Acquisition Facility provides for the repayment of principal
in a lump-sum or "balloon" payment at maturity in 2003. Under the
Acquisition Facility, the Operating Partnership has the right,
subject to certain conditions, to increase the aggregate
commitment under the Acquisition Facility by up to $100 million.

Our ability to make required payments of principal on outstanding
indebtedness, whether at maturity or otherwise, may depend on our ability either
to refinance the applicable indebtedness or to sell properties. We have no
commitments to refinance the 2005 Notes, the 2006 Notes, the 2007 Notes, the
2011 Notes, the Trust Notes, the 2017 Notes, the 2027 Notes, the 2028 Notes, the
Drs. (except as described above) or the Acquisition Facility. Some of the
existing debt obligations, other than those discussed above, of First Industrial
Realty Trust, Inc., through the Operating Partnership, are secured by our
properties, and therefore such obligations will permit the lender to foreclose
on those properties in the event of a default.

There is no limitation on debt in our organizational documents.

We currently have a policy of maintaining a ratio of debt to total market
capitalization of 50% or less. We compute that percentage by calculating our
total consolidated debt as a percentage of the aggregate market value of all
outstanding shares of our common stock, assuming the exchange of all limited
partnership units of the Operating Partnership for common stock, plus the
aggregate stated value of all outstanding shares of preferred stock and total
consolidated debt. We also currently have a policy of maintaining a coverage
ratio of at least 2.0:1. We calculate the coverage ratio as total revenues minus
property expenses and general and administrative expenses divided by interest
expense plus capitalized interest and dividends on preferred stock.

As of December 31, 2000, our ratio of debt to our total market
capitalization was 38.4% and for the twelve months ended December 31, 2000 our
coverage ratio was 2.14:1. The organizational documents of First Industrial
Realty Trust, Inc., however, do not contain any limitation on the amount or
percentage of indebtedness we may incur and our Board of Directors has the power
to alter the current policy. Accordingly, we could become more highly leveraged,
resulting in an increase in debt service that could adversely affect our ability
to make expected distributions to stockholders and in an increased risk of
default on our obligations.

Rising interest rates on our Acquisition Facility could decrease our available
cash.

Our Acquisition Facility bears interest at a floating rate. Increases in
the interest rate payable on balances outstanding under the Acquisition Facility
would decrease our cash available for distribution to stockholders.

The charter documents of First Industrial Realty Trust, Inc. may hinder attempts
to acquire us.

Provisions of the articles of incorporation of First Industrial Realty
Trust, Inc. may have the effect of delaying, deferring or preventing a third
party from making an acquisition proposal for First Industrial Realty Trust,
Inc. and thus inhibit a change in control, thereby limiting the opportunity for
First Industrial Realty Trust, Inc.'s stockholders to receive a premium for
their common stock. See "Certain Provisions of Maryland law and the First
Industrial Realty Trust, Inc. Articles of Incorporation and Bylaws."



The provisions of First Industrial Realty Trust, Inc.'s preferred stock may
hinder attempts to acquire us.

Under the articles of incorporation of First Industrial Realty Trust, Inc.,
First Industrial Realty Trust, Inc. has authority to issue up to 10,000,000
shares of preferred stock on such terms as may be authorized by First Industrial
Realty Trust, Inc.'s board of directors. The following amounts were outstanding
on December 31, 2000:

o] 1,650,000 shares of Series A preferred stock
o] 40,000 shares of Series B preferred stock

o] 20,000 shares of Series C preferred stock

0 50,000 shares of Series D preferred stock, and
0 30,000 shares of Series E preferred stock.

The terms of the preferred stock could delay, deter or prevent a change in
control or other transaction that might involve a premium price or otherwise be
in the best interest of First Industrial Realty Trust, Inc.'s stockholders. The
board of directors has also reserved 1,000,000 shares of our junior
participating preferred stock for issuance under a shareholder rights plan
adopted by First Industrial Realty Trust, Inc.'s board of directors. The terms
of the shareholder rights plan could delay, deter or prevent a change in control
or other transaction that might involve a premium price or otherwise be in the
best interest of First Industrial Realty Trust, Inc.'s stockholders.

Maryland law provisions may hinder attempts to acquire First Industrial Realty
Trust, Inc.

Under the Maryland General Corporation Law, as applicable to Maryland
corporate REITs, specified "business combinations" between a Maryland REIT, such
as First Industrial Realty Trust, Inc., and any person who beneficially owns 10%
or more of the voting power of the corporation's shares (an "Interested
Stockholder") or, in certain circumstances, an associate or an affiliate of the
Interested Stockholder, are prohibited for five years after the most recent date
on which the Interested Stockholder becomes an Interested Stockholder. Business
combinations for the purposes of the preceding sentence are defined by the MGCL
to include specified mergers, consolidations, share exchanges and asset
transfers, some issuances and reclassifications of equity securities, the
adoption of a plan of liquidation or dissolution or the receipt by an Interested
Stockholder or its affiliate of any loan advance, guarantee, pledge or other
financial assistance or tax advantage provided by First Industrial Realty Trust,
Inc. After the five-year period, any such business combination must be
recommended by the board of directors and approved by two super-majority
stockholder votes unless, among other conditions, the corporation's common
stockholders receive a minimum price, as defined in the MGCL, for their shares,
in cash or in the same form as previously paid by the Interested Stockholder for
its shares. The provisions of the MGCL do not apply to business combinations
that are approved or exempted by the board of directors prior to the time that
the Interested Stockholder becomes an Interested Stockholder.

First Industrial Realty Trust, Inc.'s articles of incorporation exempt from
the business combination provisions of the MGCL any business combination in
which there is no Interested Stockholder other than Jay H. Shidler, Chairman of
our Board of Directors, or any entity controlled by Mr. Shidler, unless Mr.
Shidler is an Interested Stockholder without taking into account Mr. Shidler's
ownership of shares of First Industrial Realty Trust, Inc.'s common stock and
the right to acquire shares of common stock in an aggregate amount which does
not exceed the number of shares that Mr. Shidler owned and had the right to
acquire, including through the exchange of limited partnership units of First
Industrial, L.P., at the time of the consummation of First Industrial Realty
Trust, Inc.'s initial public offering.



As a result, Mr. Shidler and entities controlled by him may enter into
business combinations with First Industrial Realty Trust, Inc. that may not be
in the best interest of its stockholders. With respect to business combinations
with any other persons, the business combination provisions of the MGCL may
delay, deter or prevent a change in control of First Industrial Realty Trust,
Inc. that might involve a premium price or otherwise be in the best interest of
stockholders.

The MGCL provides that "control shares" of a Maryland REIT acquired in a
control share acquisition have no voting rights, except to the extent approved
by a vote of two-thirds of the votes entitled to be cast on the matter,
excluding shares owned by the acquiror, by officers of the corporation and by
employees who are also directors of the corporation. "Control shares" are
defined as voting shares of stock or beneficial interests that entitle their
holder to one of several specified ranges of voting power in elections of
directors. If voting rights with respect to control shares have not been
approved at a meeting of stockholders, then, subject to certain conditions and
limitations, the issuer may redeem any or all of such control shares for fair
value. If voting rights for control shares are approved at a stockholders
meeting and the acquiror becomes entitled to vote a majority of the shares
entitled to vote, all other stockholders may exercise appraisal rights. First
Industrial Realty Trust, Inc.'s bylaws contain a provision exempting any and all
acquisitions of shares of First Industrial Realty Trust, Inc.'s capital stock
from the control share provisions of the MGCL. There can be no assurance that
this provision will not be amended or eliminated in the future.

The composition of First Industrial Realty Trust, Inc.'s board of directors
could hinder a change in control.

First Industrial Realty Trust, Inc.'s directors are divided into three
classes by its articles of incorporation, with terms expiring over a three-year
period. The classified board provision could make it more difficult and
time-consuming to remove the incumbent directors and may delay, deter or prevent
a change in control of First Industrial Realty Trust, Inc. that might involve a
premium price or otherwise be in the best interest of stockholders.

Some of First Industrial Realty Trust, Inc.'s officers and directors may have
conflicts of interest with us because of their equity ownership in industrial
properties not owned by us.

Entities affiliated with, or controlled by, some of First Industrial Realty
Trust, Inc.'s officers and directors hold equity interests in industrial
properties not owned by us. Some of these properties may compete with properties
owned by us. There can be no assurance that decisions by First Industrial Realty
Trust, Inc.'s officers and directors will fully represent the interests of First
Industrial Realty Trust, Inc.'s stockholders rather than those individuals and
their affiliates.

Some of First Industrial Realty Trust, Inc.'s officers and directors may have
interests opposed to us with respect to certain transactions because they may
suffer adverse tax consequences.

Some of the officers and directors of First Industrial Realty Trust, Inc.
own limited partnership units of the Operating Partnership, which may be
exchanged for shares of common stock. Prior to the exchange of units for common
stock, the officers and directors who own limited partnership units may suffer
different and more adverse tax consequences than holders of common stock upon
the sale of certain of our properties, the refinancing of debt associated with
those properties or in connection with a proposed tender offer or merger
involving us. Therefore, those individuals and First Industrial Realty Trust,
Inc., as partners in the Operating Partnership, may have different objectives
regarding the appropriate terms of any such transaction.

RATIOS OF EARNINGS TO FIXED CHARGES
The Company's ratios of earnings to fixed charges plus preferred dividend

requirements for the years ended December 31, 2000, 1999, 1998, 1997 and 1996
were 1.54x, 1.62x, 1.62x, 1.79x and 1.88x, respec-
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tively. The Operating Partnership's ratios of earnings to fixed charges for the
years ended December 31, 2000, 1999, 1998, 1997 and 1996 were 2.13x, 2.44X,
2.29%x, 2.97x and 6.96x, respectively.

For purposes of computing the ratios of earnings to fixed charges, earnings
have been calculated by adding fixed charges (excluding capitalized interest) to
income (excluding interest income on securities collateralizing the defeasance
of First Industrial Realty Trust, Inc.'s $300 million mortgage loan) from
operations before income allocated to minority interest, disposition of interest
rate protection agreements, and restructuring and abandoned pursuit cost charge.
Fixed charges consist of interest cost (excluding interest on First Industrial
Realty Trust, Inc.'s $300 million mortgage loan accruing after the date of
defeasance), whether expensed or capitalized, and amortization of interest rate
protection agreements and deferred financing costs.

USE OF PROCEEDS

Unless otherwise described in the applicable prospectus supplement, First
Industrial Realty Trust, Inc. and the Operating Partnership intend to use the
net proceeds from the sale of securities offered by this prospectus and the
applicable prospectus supplement for general corporate purposes, which may
include the acquisition of additional properties, the repayment of outstanding
debt, the redemption of First Industrial Realty Trust, Inc.'s preferred stock or
the improvement of certain properties already in First Industrial Realty Trust,
Inc.'s portfolio. Any proceeds from the sale of common stock, preferred stock or
depositary shares by First Industrial Realty Trust, Inc. will be invested in the
Operating Partnership, which will use the proceeds for the same purposes.

PLAN OF DISTRIBUTION
First Industrial Realty Trust, Inc. and/or the Operating Partnership may

sell offered securities in any one or more of the following ways from time to
time:

o] through agents;

o] to or through underwriters;

o] through dealers;

o] directly by us to purchasers; or

o] through a combination of these methods of sale.

The prospectus supplement relating to the offered securities will set forth
the terms of the offering and of the offered securities, including:

o] the name or names of any underwriters, dealers or agents;
0 the purchase price of the offered securities and the proceeds to First
Industrial Realty Trust, Inc. and/or the Operating Partnership from

such sale;

o] any underwriting discounts and commission or agency fees and other
items constituting underwriters' or agents' compensation;

o] any initial public offering price; and
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o any discounts or concessions allowed or reallowed or paid to dealers
and any securities exchange on which such offered securities may be
listed.

Any initial public offering price, discounts or concessions allowed or reallowed
or paid to dealers may be changed from time to time.

The distribution of the offered securities may be effected from time to
time in one or more transactions at a fixed price or prices, which may be
changed, at market prices prevailing at the time of sale, at prices related to
prevailing market prices or at negotiated prices.

Offers to purchase offered securities may be solicited by agents designated
by First Industrial Realty Trust, Inc. and/or the Operating Partnership from
time to time. Any agent involved in the offer or sale of the offered securities
in respect of which this prospectus is delivered will be named, and any
commissions payable by First Industrial Realty Trust, Inc. and/or the Operating
Partnership to the agent will be set forth, in the applicable prospectus
supplement. Unless otherwise indicated in the prospectus supplement, any agent
will be acting on a reasonable best efforts basis for the period of its
appointment. Any agent may be deemed to be an underwriter, as that term is
defined in the Securities Act of 1933, of the offered securities so offered and
sold.

If offered securities are sold by means of an underwritten offering, First
Industrial Realty Trust, Inc. and/or the Operating Partnership will execute an
underwriting agreement with an underwriter or underwriters, and the names of the
specific managing underwriter or underwriters, as well as any other
underwriters, and the terms of the transaction, including commissions, discounts
and any other compensation of the underwriters and dealers, if any, will be set
forth in the prospectus supplement which will be used by the underwriters to
make resales of the offered securities. If underwriters are utilized in the sale
of the offered securities, the offered securities will be acquired by the
underwriters for their own account and may be resold from time to time in one or
more transactions, including negotiated transactions, at fixed public offering
prices or at varying prices determined by the underwriters at the time of sale.
Offered securities may be offered to the public either through underwriting
syndicates represented by managing underwriters or directly by the managing
underwriters. If any underwriter or underwriters are utilized in the sale of the
offered securities, unless otherwise indicated in the prospectus supplement, the
underwriting agreement will provide that the obligations of the underwriters are
subject to certain conditions precedent and that the underwriters with respect
to a sale of offered securities will be obligated to purchase all such offered
securities of a series if any are purchased.

First Industrial Realty Trust, Inc. and/or the Operating Partnership may
grant to the underwriters options to purchase additional offered securities, to
cover over-allotments, if any, at the public offering price, with additional
underwriting discounts or commissions, as may be set forth in the prospectus
supplement relating thereto. If First Industrial Realty Trust, Inc. and/or the
Operating Partnership grant any over-allotment option, the terms of the
over-allotment option will be set forth in the prospectus supplement relating to
the offered securities.

If a dealer is utilized in the sales of offered securities in respect of
which this prospectus is delivered, First Industrial Realty Trust, Inc. and/or
the Operating Partnership will sell the offered securities to the dealer as
principal. The dealer may then resell the offered securities to the public at
varying prices to be determined by the dealer at the time of resale. Any dealer
may be deemed to be an underwriter, as that term is defined in the Securities
Act, of the offered securities so offered and sold. The name of the dealer and
the terms of the transaction will be set forth in the related prospectus
supplement.

Offers to purchase offered securities may be solicited directly by First
Industrial Realty Trust, Inc. and/or the Operating Partnership and the sale may
be made by First Industrial Realty Trust, Inc. and/or the Operating Partnership
directly to institutional investors or others, who may be deemed to be
underwriters
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within the meaning of the Securities Act with respect to any resale thereof. The
terms of any such sales will be described in the related prospectus supplement.

Offered securities may also be offered and sold, if so indicated in the
applicable prospectus supplement, in connection with a remarketing upon their
purchase, in accordance with a redemption or repayment pursuant to their terms,
or otherwise, by one or more remarketing firms, acting as principals for their
own accounts or as agents for First Industrial Realty Trust, Inc. and/or the
Operating Partnership. Any remarketing firm will be identified and the terms of
its agreements, if any, with First Industrial Realty Trust, Inc. and/or the
Operating Partnership and its compensation will be described in the applicable
prospectus supplement. Remarketing firms may be deemed to be underwriters, as
that term is defined in the Securities Act, in connection with the offered
securities remarketed thereby.

Agents, underwriters, dealers and remarketing firms may be entitled under
relevant agreements entered into with First Industrial Realty Trust, Inc. and/or
the Operating Partnership to indemnification by First Industrial Realty Trust,
Inc. and/or the Operating Partnership against certain civil liabilities,
including liabilities under the Securities Act, that may arise from any untrue
statement or alleged untrue statement of a material fact or any omission or
alleged omission to state a material fact in this prospectus, any supplement or
amendment hereto, or in the registration statement of which this prospectus
forms a part, or to contribution with respect to payments which the agents,
underwriters, dealers or remarketing firms may be required to make. The terms of
any such indemnification or contribution will be described in the related
prospectus supplement.

If so indicated in the prospectus supplement, First Industrial Realty
Trust, Inc. and/or the Operating Partnership will authorize underwriters or
other persons acting as agents to solicit offers by certain institutions to
purchase offered securities from First Industrial Realty Trust, Inc. and/or the
Operating Partnership, pursuant to contracts providing for payments and delivery
on a future date. Institutions with which these contracts may be made include
commercial and savings banks, insurance companies, pension funds, investment
companies, educational and charitable institutions and others, but in all cases
these institutions must be approved by First Industrial Realty Trust, Inc.
and/or the Operating Partnership. The obligations of any purchaser under any
contract will be subject to the condition that the purchase of the offered
securities shall not at the time of delivery be prohibited under the laws of the
jurisdiction to which the purchaser is subject. The underwriters and other
agents will not have any responsibility in respect of the validity or
performance of these contracts.

Each series of offered securities will be a new issue and, other than the
common stock of First Industrial Realty Trust, Inc., which is listed on the
NYSE, will have no established trading market. First Industrial Realty Trust,
Inc. and/or the Operating Partnership may elect to list any series of offered
securities on an exchange or automated quotation system, and in the case of the
common stock of First Industrial Realty Trust, Inc., on any additional exchange,
but, unless otherwise specified in the applicable prospectus supplement, First
Industrial Realty Trust, Inc. and/or the Operating Partnership will not be
obligated to do so. No assurance can be given as to the liquidity of the trading
market for any of the offered securities.

Underwriters, dealers, agents and remarketing firms may engage in
transactions with, or perform services for, First Industrial Realty Trust, Inc.
and/or the Operating Partnership and their subsidiaries in the ordinary course
of business.

DESCRIPTION OF DEBT SECURITIES

The Debt Securities will be issued under an indenture, dated as of May 13,
1997, between the Operating Partnership and First Trust National Association, as
trustee, which has been incorporated by reference as an exhibit to the
Registration Statement of which this prospectus is a part, subject to such
amendments or supplements as may be adopted from time to time. The indenture is
subject to and governed by the Trust Inden-
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ture Act of 1939, as amended. The statements made under this heading relating to
the debt securities and the indenture are summaries only, do not purport to be
complete and are qualified in their entirety by reference to the indenture and
the debt securities. All material terms of the debt securities and the
indenture, other than those disclosed in the applicable prospectus supplement,
are described in this prospectus.

The debt securities to be offered under this prospectus and in any
applicable prospectus supplement will be "investment grade" securities, meaning
that at the time of the offering of the debt securities, at least one nationally
recognized statistical rating organization, as defined in the Exchange Act, will
have rated the debt securities in one of its generic rating categories that
signifies investment grade. Typically the four highest rating categories, within
which there may be sub-categories or gradations indicating relative standing,
signify investment grades. An investment grade rating is not a recommendation to
buy, sell or hold securities, is subject to revision or withdrawal at any time
by the assigning entity and should be evaluated independently of any other
rating.

Terms

General. The debt securities will be direct unsecured obligations of the
Operating Partnership. The indebtedness represented by the debt securities will
rank equally with all other unsecured and unsubordinated indebtedness of the
Operating Partnership. No partner, whether limited or general, including First
Industrial Realty Trust, of the Operating Partnership has any obligation for the
payment of principal of, or premium, if any, or interest, if any, on, or any
other amount with respect to, the debt securities. The particular terms of the
debt securities offered by a prospectus supplement, including any applicable
federal income tax considerations, will be described in the applicable
prospectus supplement, along with any applicable modifications of or additions
to the general terms of the debt securities as described in this prospectus and
in the indenture. For a description of the terms of any series of debt
securities, you should read both the prospectus supplement relating to the debt
securities and the description of the debt securities in this prospectus.

Except as set forth in any prospectus supplement, the debt securities may
be issued without 1limit as to aggregate principal amount, in one or more series,
in each case as established from time to time by the Operating Partnership or as
set forth in the indenture or in one or more indentures supplemental to the
indenture. All debt securities of one series need not be issued at the same time
and, unless otherwise provided, a series may be reopened, without the consent of
the holders of the debt securities of such series, for issuance of additional
debt securities of such series.

The indenture provides that the Operating Partnership may, but need not,
designate more than one trustee, each with respect to one or more series of debt
securities. Any trustee under the indenture may resign or be removed with
respect to one or more series of debt securities, and a successor trustee may be
appointed to act with respect to the series. In the event that two or more
persons are acting as trustee with respect to different series of debt
securities, each trustee shall be a trustee of a trust under the indenture
separate and apart from the trust administered by any other trustee. In that
event and except as otherwise indicated in this prospectus, any action described
in this prospectus to be taken by each trustee may be taken by each such trustee
with respect to, and only with respect to, the one or more series of debt
securities for which it is trustee under the indenture.

The following summaries set forth general terms and provisions of the
indenture and the debt securities. The prospectus supplement relating to the
applicable series of debt securities will contain further terms of the debt
securities, including the following specific terms:

0 The title of the debt securities;
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The aggregate principal amount of the debt securities and any limit on
the aggregate principal amount;

The price, expressed as a percentage of the principal amount thereof,
at which the debt securities will be issued and, if other than the
principal amount thereof, the portion of the principal amount thereof
payable upon declaration of acceleration of maturity;

The date or dates, or the method for determining the date or dates, on
which the principal of the debt securities will be payable;

The rate or rates, which may be fixed or variable, or the method by
which the rate or rates shall be determined, at which the debt
securities will bear interest, if any;

The date or dates, or the method for determining the date or dates,
from which any interest will accrue, the dates on which any interest
will be payable, the record dates for interest payment dates, or the
method by which the dates shall be determined, the persons to whom the
interest will be payable, and the basis upon which interest shall be
calculated if other than that of a 360-day year of twelve 30-day
months;

The place or places where the principal of, and premium or make-whole
amount, if any, and interest, if any, on the debt securities will be
payable, where the debt securities may be surrendered for registration
of transfer or exchange and where notices or demands to or upon the
Operating Partnership in respect of the debt securities and the
indenture may be served;

The period or periods, if any, within which, the price or prices at
which, and the other terms and conditions upon which, the debt
securities may, under any optional or mandatory redemption provisions,
be redeemed, as a whole or in part, at the option of the Operating
Partnership;

The obligation, if any, of the Operating Partnership to redeem, repay
or purchase the debt securities under any sinking fund or analogous
provision or at the option of a holder thereof, and the period or
periods within which, the price or prices at which, and the other
terms and conditions upon which, the debt securities will be redeemed,
repaid or purchased, as a whole or in part, pursuant to such
obligation;

If other than U.S. dollars, the currency or currencies in which the
debt securities are denominated and payable, which may be a foreign
currency or units of two or more foreign currencies or a composite
currency or currencies, and the terms and conditions relating thereto;

Whether the amount of payments of principal of, and premium or
make-whole amount, if any, including any amount due upon redemption,
if any, or interest, if any, on the debt securities may be determined
with reference to an index, formula or other method, which index,
formula or method may, but need not be, based on the yield on or
trading price of other securities, including United States Treasury
securities, or on a currency, currencies, currency unit or units, or
composite currency or currencies, and the manner in which such amounts
shall be determined;

Whether the principal of, and premium or make-whole amount, if any, or
interest on the debt securities of the series are to be payable, at
the election of the Operating Partnership or a holder of debt
securities, in a currency or currencies, currency unit or units or
composite currency or currencies other than that in which the debt
securities are denominated or stated to be payable, the period or
periods within which, and the terms and conditions upon which, that
election may
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be made, and the time and manner of, and identity of the exchange rate
agent with responsibility for, determining the exchange rate between
the currency or currencies, currency unit or units or composite
currency or currencies in which the debt securities are denominated or
stated to be payable and the currency or currencies, currency unit or
units or composite currency or currencies in which the debt securities
are to be so payable;

Provisions, if any, granting special rights to the holders of debt
securities of the series upon the occurrence of such events as may be
specified;

Any deletions from, modifications of or additions to the events of
default or covenants of the Operating Partnership with respect to debt
securities of the series, whether or not such events of default or
covenants are consistent with the events of default or covenants
described herein;

Whether and under what circumstances the Operating Partnership will
pay any additional amounts on the debt securities in respect of any
tax, assessment or governmental charge and, if so, whether the
Operating Partnership will have the option to redeem the debt
securities in lieu of making such payment;

Whether debt securities of the series are to be issuable as registered
securities, bearer securities (with or without coupons) or both, any
restrictions applicable to the offer, sale or delivery of bearer
securities and the terms upon which bearer securities of the series
may be exchanged for registered securities of the series and vice
versa, if permitted by applicable laws and regulations, whether any
debt securities of the series are to be issuable initially in
temporary global form and whether any debt securities of the series
are to be issuable in permanent global form with or without coupons
and, if so, whether beneficial owners of interests in any such
permanent global security may exchange such interests for debt
securities of such series and of like tenor of any authorized form and
denomination and the circumstances under which any such exchanges may
occur, if other than in the manner provided in the indenture, and, if
registered securities of the series are to be issuable as a global
security, the identity of the depository for such series;

The date as of which any bearer securities of the series and any
temporary global security representing outstanding debt securities of
the series shall be dated if other than the date of original issuance
of the first security of the series to be issued;

The person to whom any interest on any registered security of the
series shall be payable, if other than the person in whose name that
security, or one or more predecessor securities, is registered at the
close of business on the regular record date for such interest, the
manner in which, or the person to whom, any interest on any bearer
security of the series shall be payable, if otherwise than upon
presentation and surrender of the coupons appertaining thereto as they
severally mature, and the extent to which, or the manner in which, any
interest payable on a temporary global security on an interest payment
date will be paid if other than in the manner provided in the
indenture;

Whether the debt securities will be issued in certificated or book
entry form;

The applicability, if any, of the defeasance and covenant defeasance
provisions of the indenture to the debt securities of the series;

If the debt securities of the series are to be issuable in definitive

form, whether upon original issue or upon exchange of a temporary
Security of the series, only upon receipt of certain certifi-
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cates or other documents or satisfaction of other conditions, then the
form and/or terms of the certificates, documents or conditions; and

o] Any other terms of the series, which terms shall not be inconsistent
with the provisions of the indenture.

If so provided in the applicable prospectus supplement, the debt securities
may be issued at a discount below their principal amount and provide for less
than the entire principal amount thereof to be payable upon declaration of
acceleration of the maturity thereof. In such cases, all material U.S. federal
income tax, accounting and other considerations applicable to such original
issue discount securities will be described in the applicable prospectus
supplement.

Except as may be set forth in any prospectus supplement, the indenture does
not contain any provisions that would limit the ability of the Operating
Partnership to incur indebtedness or that would afford holders of debt
securities protection in the event of a highly leveraged or similar transaction
involving the Operating Partnership or in the event of a change of control.
Restrictions on ownership and transfers of the common stock and preferred stock
of First Industrial Realty Trust, Inc. are designed to preserve First Industrial
Realty Trust, Inc.'s status as a REIT and, therefore, may act to prevent or
hinder a change of control. See "Restrictions on Transfers of Capital Stock."
Reference is made to the applicable prospectus supplement for information with
respect to any deletions from, modifications of, or additions to, the events of
default or covenants of the Operating Partnership that are described below,
including any addition of a covenant or other provision providing event risk or
similar protection.

Denomination, Interest, Registration and Transfer

Unless otherwise provided in the applicable prospectus supplement, the debt
securities of any series will be issuable in denominations of $1,000 and
integral multiples thereof. Where debt securities of any series are issued in
bearer form, the special restrictions and considerations, including special
offering restrictions and special federal income tax considerations, applicable
to those debt securities and to payment on and transfer and exchange of those
debt securities will be described in the applicable prospectus supplement.
Bearer debt securities will be transferable by delivery.

Unless otherwise provided in the applicable prospectus supplement, the
principal of, and applicable premium or Make-Whole Amount, if any, and interest
on any series of debt securities will be payable at the corporate trust office
of the applicable trustee, the address of which will be stated in the applicable
prospectus supplement. However, at the option of the Operating Partnership,
payment of interest may be made by check mailed to the address of the person
entitled thereto as it appears in the applicable register for the debt
securities or by wire transfer of funds to such person at an account maintained
within the United States.

Unless otherwise provided in the applicable prospectus supplement, any
interest not punctually paid or duly provided for on any interest payment date
with respect to a debt security in registered form, or "Defaulted Interest,"
will immediately cease to be payable to the holder on the applicable regular
record date and may either be paid to the person in whose name the debt security
is registered at the close of business on a special record date for the payment
of the defaulted interest to be fixed by the trustee, in which case notice
thereof shall be given to the holder of the debt security not less than 10 days
prior to the special record date, or may be paid at any time in any other lawful
manner, all as more completely described in the indenture.

Subject to certain limitations imposed upon debt securities issued in book-
entry form, the debt securities of any series will be exchangeable for any
authorized denomination of other debt securities of the same series and of a
like aggregate principal amount and tenor upon surrender of the debt securities
at the corporate trust office of the applicable trustee or at the office of any
transfer agent designated by the Operating Partner-
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ship for such purpose. In addition, subject to certain limitations imposed upon
debt securities issued in book-entry form, the debt securities of any series may
be surrendered for registration of transfer or exchange thereof at the corporate
trust office of the applicable trustee or at the office of any transfer agent
designated by the Operating Partnership for that purpose. Every debt security in
registered form surrendered for registration of transfer or exchange must be
duly endorsed or accompanied by a written instrument of transfer, and the person
requesting that action must provide evidence of title and identity satisfactory
to the applicable trustee or transfer agent. No service charge will be made for
any registration of transfer or exchange of any debt securities, but the
Operating Partnership may require payment of a sum sufficient to cover any tax
or other governmental charge payable in connection therewith. If the applicable
prospectus supplement refers to any transfer agent, in addition to the
applicable trustee, initially designated by the Operating Partnership with
respect to any series of debt securities, the Operating Partnership may at any
time rescind the designation of any such transfer agent or approve a change in
the location through which any such transfer agent acts, except that the
Operating Partnership will be required to maintain a transfer agent in each
place of payment for that series. The Operating Partnership may at any time
designate additional transfer agents with respect to any series of debt
securities.

Neither the Operating Partnership nor any trustee shall be required to

o] issue, register the transfer of or exchange debt securities of any
series during a period beginning at the opening of business 15 days
before the selection of any debt securities for redemption and ending
at the close of business on

- if the debt securities are issuable only as registered
securities, the day of the mailing of the relevant notice of
redemption and

- if the debt securities are issuable as bearer securities, the day
of the first publication of the relevant notice of redemption or,
if the debt securities are also issuable as registered securities
and there is no publication, the mailing of the relevant notice
of redemption;

o] register the transfer of or exchange any debt security, or portion
thereof, so selected for redemption, in whole or in part, except the
unredeemed portion of any debt security being redeemed in part;

o] exchange any bearer security selected for redemption except that, to
the extent provided with respect to the bearer security, the bearer
security may be exchanged for a registered security of that series and
of like tenor, provided that the registered security shall be
simultaneously surrendered for redemption; or

0 issue, register the transfer of or exchange any debt security that has
been surrendered for repayment at the option of the holder, except the
portion, if any, of the debt security not to be so repaid.

Payment in respect of debt securities in bearer form will be made in the
currency and in the manner designated in the applicable prospectus supplement,
subject to any applicable laws and regulations, at such paying agencies outside
the United States as the Operating Partnership may appoint from time to time.
The paying agents outside the United States, if any, initially appointed by the
Operating Partnership for a series of debt securities will be named in the
applicable prospectus supplement. Unless otherwise provided in the applicable
prospectus supplement, the Operating Partnership may at any time designate
additional paying agents or rescind the designation of any paying agents, except
that,
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o] if debt securities of a series are issuable in registered form, the
Operating Partnership will be required to maintain at least one paying
agent in each place of payment for such series and

0 if debt securities of a series are issuable in bearer form, the
Operating Partnership will be required to maintain at least one paying
agent in a place of payment outside the United States where debt
securities of such series and any coupons appertaining thereto may be
presented and surrendered for payment.

Merger, Consolidation or Sale of Assets

The indenture provides that the Operating Partnership may, without the
consent of the holders of any outstanding debt securities, consolidate with, or
sell, lease or convey all or substantially all of its assets to, or merge with
or into, any other entity provided that

0 either the Operating Partnership shall be the continuing entity, or
the successor entity, if other than the Operating Partnership, formed
by or resulting from any such consolidation or merger or which shall
have received the transfer of such assets is organized under the laws
of any domestic jurisdiction and expressly assumes the Operating
Partnership's obligations to pay principal of, and premium or
Make-Whole Amount, if any, and interest on all of the debt securities
and the due and punctual performance and observance of all of the
covenants and conditions contained in the indenture;

o] immediately after giving effect to such transaction and treating any
indebtedness that becomes an obligation of the Operating Partnership
or any subsidiary as a result thereof as having been incurred by the
Operating Partnership or such subsidiary at the time of such
transaction, no event of default under the indenture, and no event
which, after notice or the lapse of time, or both, would become an
event of default, shall have occurred and be continuing; and

o] an officers' certificate and legal opinion covering those conditions
shall be delivered to each trustee.

Certain Covenants

The applicable prospectus supplement will describe any material covenants
in respect of a series of debt securities that are not described in this
prospectus. Unless otherwise indicated in the applicable prospectus supplement,
the debt securities will include the following covenants of the Operating
Partnership:

Existence. Except as permitted under "--Merger, Consolidation or Sale of
Assets," the indenture requires the Operating Partnership to do or cause to be
done all things necessary to preserve and keep in full force and effect its
existence, rights and franchises; provided, however, that the Operating
Partnership shall not be required to preserve any right or franchise if it
determines that their preservation is no longer desirable in the conduct of its
business.

Maintenance of Properties. The indenture requires the Operating Partnership
to cause all of its material properties used or useful in the conduct of its
business or the business of any subsidiary to be maintained and kept in good
condition, repair and working order and supplied with all necessary equipment
and will cause to be made all necessary repairs, renewals, replacements,
betterments and improvements thereof, all as in the judgment of the Operating
Partnership may be necessary so that the business carried on may be properly and
advantageously conducted at all times; provided, however, that the Operating
Partnership and its subsidiaries shall not be prevented from selling or
otherwise disposing of their properties for value in the ordinary course of
business.
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Insurance. The indenture requires the Operating Partnership to cause each
of its and its subsidiaries' insurable properties to be insured against loss or
damage at least equal to their then full insurable value with insurers of
recognized responsibility and, if described in the applicable prospectus
supplement, having a specified rating from a recognized insurance rating
service.

Payment of taxes and other claims. The indenture requires the Operating
Partnership to pay or discharge or cause to be paid or discharged, before the
same shall become delinquent,

o] all taxes, assessments and governmental charges levied or imposed upon
it or any subsidiary or upon the income, profits or property of the
Operating Partnership or any subsidiary; and

o) all lawful claims for labor, materials and supplies which, if unpaid,
might by law become a lien upon the property of the Operating
Partnership or any subsidiary;

provided, however, that the Operating Partnership shall not be required to pay
or discharge or cause to be paid or discharged any such tax, assessment, charge
or claim whose amount, applicability or validity is being contested in good
faith.

Events of Default, Notice and Waiver

Unless otherwise provided in the applicable prospectus supplement, the
indenture provides that the following events are "events of default" with
respect to any series of debt securities issued thereunder:

(1) default in the payment of any interest on any debt security of such
series when such interest becomes due and payable that continues for a
period of 30 days;

(2) default in the payment of the principal of, or premium or make-whole
amount, if any, on, any debt security of such series when due and
payable;

(3) default in making any sinking fund payment as required for any debt
security of such series;

(4) default in the performance, or breach, of any other covenant or
warranty of the Operating Partnership in the indenture with respect to
the debt securities of such series and continuance of such default or
breach for a period of 60 days after written notice as provided in the
indenture;

(5) default under any bond, debenture, note, mortgage, indenture or
instrument under which there may be issued or by which there may be
secured or evidenced any indebtedness for money borrowed by the
Operating Partnership, or by any subsidiary the repayment of which the
Operating Partnership has guaranteed or for which the Operating
Partnership is directly responsible or liable as obligor or guarantor,
having an aggregate principal amount outstanding of at least
$10, 000,000, whether such indebtedness now exists or shall hereafter
be created, which default shall have resulted in such indebtedness
becoming or being declared due and payable prior to the date on which
it would otherwise have become due and payable, without such
indebtedness having been discharged, or such acceleration having been
rescinded or annulled, within a period of 10 days after written notice
to the Operating Partnership as provided in the indenture;
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(6) certain events of bankruptcy, insolvency or reorganization, or court
appointment of a receiver, liquidator or trustee of the Operating
Partnership or any significant subsidiary; and

(7) any other event of default provided with respect to a particular
series of debt securities.

The term "significant subsidiary" has the meaning ascribed to that term in
Regulation S-X promulgated under the Securities Act.

If an event of default under the indenture with respect to debt securities
of any series at the time outstanding occurs and is continuing, then in every
such case the applicable trustee or the holders of not less than 25% in
principal amount of the debt securities of that series will have the right to
declare the principal amount of, or, if the debt securities of that series are
original issue discount securities or indexed securities, such portion of the
principal amount as may be specified in the terms thereof, and premium or
make-whole amount, if any, on, all the debt securities of that series to be due
and payable immediately by written notice thereof to the Operating Partnership,
and to the applicable trustee if given by the holders; provided, that in the
case of an event of default described under the sixth clause of the preceding
paragraph, acceleration is automatic. However, at any time after such a
declaration of acceleration with respect to debt securities of the series has
been made, but before a judgment or decree for payment of the money due has been
obtained by the applicable trustee, the holders of not less than a majority in
principal amount of outstanding debt securities of the series may rescind and
annul such declaration and its consequences if

o] the Operating Partnership shall have deposited with the applicable
trustee all required payments of the principal of, and premium or
make-whole amount, if any, and interest on the debt securities of the
series, plus certain fees, expenses, disbursements and advances of the
applicable trustee, and

o] all events of default, other than the non-payment of accelerated
principal, or specified portion thereof and the premium or make-whole
amount, if any, with respect to debt securities of the series have
been cured or waived as provided in the indenture.

The indenture also provides that the holders of not less than a majority in
principal amount of the outstanding debt securities of any series may waive any
past default with respect to such series and its consequences, except a default

o] in the payment of the principal of, or premium or make-whole amount,
if any, or interest on any debt security of the series or

o] in respect of a covenant or provision contained in the indenture that
cannot be modified or amended without the consent of the holder of
each outstanding debt security affected thereby.

The indenture requires each trustee to give notice to the holders of debt
securities within 90 days of a default under the indenture unless such default
shall have been cured or waived; provided, however, that the trustee may
withhold notice to the holders of any series of debt securities of any default
with respect to the series, except a default in the payment of the principal of,
or premium or make-whole amount, if any, or interest on any debt security of the
series or in the payment of any sinking fund installment in respect of any debt
security of the series if specified responsible officers of the trustee consider
such withholding to be in the interest of such holders.
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The indenture provides that no holders of debt securities of any series may
institute any proceedings, judicial or otherwise, with respect to the indenture
or for any remedy thereunder, except in the case of failure of the applicable
trustee, for 60 days, to act after it has received a written request to
institute proceedings in respect of an event of default from the holders of not
less than 25% in principal amount of the outstanding debt securities of the
series, as well as an offer of indemnity reasonably satisfactory to it. This
provision will not prevent, however, any holder of debt securities from
instituting suit for the enforcement of payment of the principal of, and premium
or make-whole amount, if any, and interest on the debt securities at their
respective due dates or redemption dates.

The indenture provides that, subject to provisions in the indenture
relating to its duties in case of default, a trustee will be under no obligation
to exercise any of its rights or powers under the indenture at the request or
direction of any holders of any series of debt securities then outstanding under
the indenture, unless such holders shall have offered to the trustee thereunder
reasonable security or indemnity. The holders of not less than a majority in
principal amount of the outstanding debt securities of any series, or of all
debt securities then outstanding under the indenture, as the case may be, shall
have the right to direct the time, method and place of conducting any proceeding
for any remedy available to the applicable trustee, or of exercising any trust
or power conferred upon such trustee. However, a trustee may refuse to follow
any direction which is in conflict with any law or the indenture, which may
involve the trustee in personal liability or which may be unduly prejudicial to
the holders of debt securities of such series not joining therein.

within 120 days after the close of each fiscal year, the Operating
Partnership will be required to deliver to each trustee a certificate, signed by
one of several specified officers of First Industrial Realty Trust, Inc.,
stating whether or not such officer has knowledge of any default under the
indenture and, if so, specifying each First Industrial Realty Trust, Inc.
default and the nature and status thereof.

Modification of the Indenture

Modifications and amendments of the indenture are permitted to be made only
with the consent of the holders of not less than a majority in principal amount
of all outstanding debt securities issued under the indenture affected by such
modification or amendment. However, that no modification or amendment may,
without the consent of the holder of each such debt security affected thereby,

o] change the stated maturity of the principal of, or any installment of
interest, or premium or make-whole amount, if any, on, any debt
security;

o] reduce the principal amount of, or the rate or amount of interest on,

or any premium or make-whole amount payable on redemption of, any such
debt security, or reduce the amount of principal of an original issue
discount security that would be due and payable upon declaration of
acceleration of the maturity thereof or would be provable in
bankruptcy, or adversely affect any right of repayment of the holder
of any debt security;

o] change the place of payment, or the coin or currency, for payment of
principal of, or premium or make-whole amount, if any, or interest on
any debt security;

o] impair the right to institute suit for the enforcement of any payment
on or with respect to any debt security;

o] reduce the above-stated percentage of outstanding debt securities of
any series necessary to modify or amend the indenture, to waive
compliance with certain provisions thereof or certain defaults and
consequences thereunder or to reduce the quorum or voting requirements
set forth in the indenture; or
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o] modify any of the foregoing provisions or any of the provisions
relating to the waiver of certain past defaults or certain covenants,
except to increase the required percentage to effect such action or to
provide that certain other provisions may not be modified or waived
without the consent of the holder of the debt security.

The holders of a majority in aggregate principal amount of the outstanding
debt securities of each series may, on behalf of all holders of debt securities
of that series, waive, insofar as that series is concerned, compliance by the
Operating Partnership with certain restrictive covenants of the indenture.

Modifications and amendments of the indenture are permitted to be made by
the Operating Partnership and the respective trustee thereunder without the
consent of any holder of debt securities for any of the following purposes:

0 to evidence the succession of another person to the Operating
Partnership as obligor under the indenture;

o] to add to the covenants of the Operating Partnership for the benefit
of the holders of all or any series of debt securities or to surrender
any right or power conferred upon the Operating Partnership in the
indenture;

o to add events of default for the benefit of the holders of all or any
series of debt securities;

o] to add or change any provisions of the indenture to facilitate the
issuance of, or to liberalize certain terms of, debt securities in
bearer form, or to permit or facilitate the issuance of debt
securities in uncertificated form, provided that such action shall not
adversely affect the interests of the holders of the debt securities
of any series in any material respect;

o] to change or eliminate any provisions of the indenture, provided that
any such change or elimination shall become effective only when there
are no debt securities outstanding of any series created prior thereto
that are entitled to the benefit of such provision;

0 to secure the debt securities;
o] to establish the form or terms of debt securities of any series;
o] to provide for the acceptance of appointment by a successor trustee or

facilitate the administration of the trusts under the indenture by
more than one trustee;

o] to cure any ambiguity, defect or inconsistency in the indenture,
provided that such action shall not adversely affect the interests of
holders of debt securities of any series issued under the indenture in
any material respect; or

o] to supplement any of the provisions of the indenture to the extent
necessary to permit or facilitate defeasance and discharge of any
series of the debt securities, provided that such action shall not
adversely affect the interests of the holders of the outstanding debt
securities of any series in any material respect.

The indenture provides that in determining whether the holders of the
requisite principal amount of outstanding debt securities of a series have given
any request, demand, authorization, direction, notice, consent or waiver
thereunder or whether a quorum is present at a meeting of holders of debt
securities,
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o] the principal amount of an original issue discount security that shall
be deemed to be outstanding shall be the amount of the principal
thereof that would be due and payable as of the date of such
determination upon declaration of acceleration of the maturity
thereof,

o] the principal amount of any debt security denominated in a foreign
currency that shall be deemed outstanding shall be the U.S. dollar
equivalent, determined on the issue date for the debt security, of the
principal amount of the debt security, or, in the case of an original
issue discount security, the U.S. dollar equivalent on the issue date
of the debt security of the amount determined as provided in the
subparagraph immediately above,

o] the principal amount of an indexed security that shall be deemed
outstanding shall be the principal face amount of such indexed
security at original issuance, unless otherwise provided with respect
to such indexed security pursuant to the indenture, and

o] debt securities owned by the Operating Partnership or any other
obligor upon the debt securities or any affiliate of the Operating
Partnership or of such other obligor shall be disregarded.

The indenture contains provisions for convening meetings of the holders of
debt securities of a series. A meeting will be permitted to be called at any
time by the applicable trustee, and also, upon request, by the Operating
Partnership or the holders of at least 25% in principal amount of the
outstanding debt securities of the series, in any case upon notice given as
provided in the indenture. Except for any consent that must be given by the
holder of each debt security affected by certain modifications and amendments of
the indenture, any resolution presented at a meeting or adjourned meeting duly
reconvened at which a quorum is present may be adopted by the affirmative vote
of the holders of a majority in principal amount of the outstanding debt
securities of that series. However, except as referred to above, any resolution
with respect to any request, demand, authorization, direction, notice, consent,
waiver or other action that may be made, given or taken by the holders of a
specified percentage, which is less than a majority, in principal amount of the
outstanding debt securities of a series may be adopted at a meeting or adjourned
meeting or adjourned meeting duly reconvened at which a quorum is present by the
affirmative vote of the holders of such specified percentage in principal amount
of the outstanding debt securities of that series. Any resolution passed or
decision taken at any meeting of holders of debt securities of any series duly
held in accordance with the indenture will be binding on all holders of debt
securities of that series. The quorum at any meeting called to adopt a
resolution, and at any reconvened meeting, will be persons holding or
representing a majority in principal amount of the outstanding debt securities
of a series. However, if any action is to be taken at the meeting with respect
to a consent or waiver that may be given by the holders of not less than a
specified percentage in principal amount of the outstanding debt securities of a
series, the persons holding or representing such specified percentage in
principal amount of the outstanding debt securities of the series will
constitute a quorum.

Notwithstanding the foregoing provisions, the indenture provides that if
any action is to be taken at a meeting of holders of debt securities of any
series with respect to any request, demand, authorization, direction, notice,
consent, waiver and other action that the indenture expressly provides may be
made, given or taken by the holders of a specified percentage in principal
amount of all outstanding debt securities affected thereby, or of the holders of
such series and one or more additional series:

o] there shall be no minimum quorum requirement for such meeting, and

0 the principal amount of the outstanding debt securities of the series
that vote in favor of such request, demand, authorization, direction,
notice, consent, waiver or other action shall be taken into account in
determining whether such request, demand, authorization, direction,
notice, consent, waiver or other action has been made, given or taken
under the indenture.
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Discharge, Defeasance and Covenant Defeasance

Unless otherwise provided in the applicable prospectus supplement, the
Operating Partnership will be permitted, at its option, to discharge certain
obligations to holders of any series of debt securities issued under the
indenture that have not already been delivered to the applicable trustee for
cancellation and that either have become due and payable or will become due and
payable within one year, or scheduled for redemption within one year, by
irrevocably depositing with the applicable trustee, in trust, funds in such
currency or currencies, currency unit or units or composite currency or
currencies in which the debt securities are payable in an amount sufficient to
pay the entire indebtedness on the debt securities in respect of principal, and
premium or make-whole amount, if any, and interest to the date of such deposit,
if the debt securities have become due and payable, or to the stated maturity or
redemption date, as the case may be.

The indenture provides that, unless otherwise provided in the applicable
prospectus supplement, the Operating Partnership may elect either

o] to defease and be discharged from any and all obligations with respect
to the debt securities, except for the obligation to pay additional
amounts, if any, upon the occurrence of certain events of tax,
assessment or governmental charge with respect to payments on the debt
securities and the obligations to register the transfer or exchange of
the debt securities, to replace temporary or mutilated, destroyed,
lost or stolen debt securities, to maintain an office or agency in
respect of the debt securities, and to hold moneys for payment in
trust, or "defeasance," or

o] to be released from certain obligations with respect to the debt
securities under the indenture, including the restrictions described
under "--Certain Covenants" or, if provided in the applicable
prospectus supplement, its obligations with respect to any other
covenant, and any omission to comply with such obligations shall not
constitute an event of default with respect to the debt securities, or
"covenant defeasance,"

in either case upon the irrevocable deposit by the Operating Partnership with
the applicable trustee, in trust, of an amount, in such currency or currencies,
currency unit or units or composite currency or currencies in which the debt
securities are payable at stated maturity, or government obligations as defined
below, or both, applicable to the debt securities, which through the scheduled
payment of principal and interest in accordance with their terms will provide
money in an amount sufficient to pay the principal of, and premium or make-whole
amount, if any, and interest on the debt securities, and any mandatory sinking
fund or analogous payments thereon, on the scheduled due dates therefor.

Such a trust will only be permitted to be established if, among other
things, the Operating Partnership has delivered to the applicable trustee an
opinion of counsel, as specified in the indenture, to the effect that the
holders of the debt securities will not recognize income, gain or loss for U.S.
federal income tax purposes as a result of such defeasance or covenant
defeasance and will be subject to U.S. federal income tax on the same amounts,
in the same manner and at the same times as would have been the case if such
defeasance or covenant defeasance had not occurred, and the opinion of counsel,
in the case of defeasance, will be required to refer to and be based upon a
ruling received from the Internal Revenue Service or a change in applicable
United States federal income tax law occurring after the date of the indenture.
In the event of such defeasance, the holders of the debt securities would
thereafter be able to look only to such trust fund for payment of principal, and
premium or make-whole amount, if any, and interest.

"Government obligations" means securities that are

-25-



o direct obligations of the United States of America or the government
which issued the foreign currency in which the debt securities of a
particular series are payable, for the payment of which its full faith
and credit is pledged or

o] obligations of a person controlled or supervised by and acting as an
agency or instrumentality of the United States of America or such
government which issued the foreign currency in which the debt
securities of the series are payable, the payment of which is
unconditionally guaranteed as a full faith and credit obligation by
the United States of America or such other government,

which, in either case, are not callable or redeemable at the option of the
issuer thereof, and shall also include a depository receipt issued by a bank or
trust company as custodian with respect to any such government obligation or a
specific payment of interest on or principal of any such government obligation
held by such custodian for the account of the holder of a depository receipt,
provided that except as required by law, the custodian is not authorized to make
any deduction from the amount payable to the holder of such depository receipt
from any amount received by the custodian in respect of the government
obligation or the specific payment of interest on or principal of the government
obligation evidenced by such depository receipt.

Unless otherwise provided in the applicable prospectus supplement, if after
the Operating Partnership has deposited funds and/or government obligations to
effect defeasance or covenant defeasance with respect to debt securities of any
series,

0 the holder of a debt security of the series is entitled to, and does,
elect pursuant to the indenture or the terms of the debt security to
receive payment in a currency, currency unit or composite currency
other than that in which such deposit has been made in respect of the
debt security, or

0 a conversion event, as defined below, occurs in respect of the
currency, currency unit or composite currency in which such deposit
has been made,

the indebtedness represented by the debt security will be deemed to have been,
and will be, fully discharged and satisfied through the payment of the principal
of, and premium or make-whole amount, if any, and interest on the debt security
as they become due out of the proceeds yielded by converting the amount so
deposited in respect of the debt security into the currency, currency unit or
composite currency in which the debt security becomes payable as a result of
such election or such cessation of usage based on the applicable market exchange
rate.

"Conversion event" means the cessation of use of

o a currency, currency unit or composite currency both by the government
of the country which issued such currency and for the settlement of
transactions by a central bank or other public institutions of or
within the international banking community,

o] the ECU both within the European Monetary System and for the
settlement of transactions by public institutions of or within the
European Communities or

o] any currency unit or composite currency other than the ECU for the
purposes for which it was established.

Unless otherwise provided in the applicable prospectus supplement, all payments
of principal of, and premium or make-whole amount, if any, and interest on any
debt security that is payable in a foreign currency that ceases to be used by
its government of issuance shall be made in U.S. dollars.
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In the event the Operating Partnership effects covenant defeasance with
respect to any debt securities and the debt securities are declared due and
payable because of the occurrence of any event of default other than the event
of default described in clause (4) under "--Events of Default, Notice and
Waiver" with respect to specified sections of the indenture, which sections
would no longer be applicable to the debt securities, or described in clause (7)
under "--Events of Default, Notice and Waiver" with respect to any other
covenant as to which there has been covenant defeasance, the amount in such
currency, currency unit or composite currency in which the debt securities are
payable, and government obligations on deposit with the applicable trustee, will
be sufficient to pay amounts due on the debt securities at the time of their
stated maturity but may not be sufficient to pay amounts due on the debt
securities at the time of the acceleration resulting from such event of default.
However, the Operating Partnership would remain liable to make payment of those
amounts due at the time of acceleration.

The applicable prospectus supplement may further describe the provisions,
if any, permitting defeasance or covenant defeasance, including any
modifications to the provisions described above, with respect to the debt
securities of or within a particular series.

No Conversion Rights

The debt securities will not be convertible into or exchangeable for any
capital stock of First Industrial Realty Trust, Inc. or equity interest in the
Operating Partnership.

Global Securities

The debt securities of a series may be issued in whole or in part in book-
entry form consisting of one or more global securities that will be deposited
with, or on behalf of, a depositary identified in the applicable prospectus
supplement relating to the series. Global securities may be issued in either
registered or bearer form and in either temporary or permanent form. The
specific terms of the depositary arrangement with respect to a series of debt
securities will be described in the applicable prospectus supplement relating to
the series.

Payment and Paying Agents

Unless otherwise provided in the applicable prospectus supplement, the
principal of, and applicable premium or make-whole amount, if any, and interest
on any series of debt securities will be payable at the corporate trust office
of the trustee, the address of which will be stated in the applicable prospectus
supplement. However, at the option of the Operating Partnership, payment of
interest may be made by check mailed to the address of the person entitled
thereto as it appears in the applicable register for the debt securities or by
wire transfer of funds to such person at an account maintained within the United
States.

All moneys paid by the Operating Partnership to a paying agent or a trustee
for the payment of the principal of or any premium, make-whole amount or
interest on any debt security which remain unclaimed at the end of two years
after such principal, premium, make-whole amount or interest has become due and
payable will be repaid to the Operating Partnership, and the holder of the debt
security thereafter may look only to the Operating Partnership for payment
thereof.

DESCRIPTION OF PREFERRED STOCK
The following is a summary of the material terms of our preferred stock.
You should also read our articles of incorporation and bylaws, which are

incorporated by reference to the registration statement of which this prospectus
is a part.
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General

Under our articles of incorporation, First Industrial Realty Trust, Inc.
has authority to issue 10 million shares of its preferred stock, par value $.01
per share. The preferred stock may be issued from time to time, in one or more
series, as authorized by First Industrial Realty Trust, Inc.'s board of
directors. Prior to issuance of shares of each series, First Industrial Realty
Trust, Inc.'s board of directors is required by the MGCL and our articles of
incorporation to fix for each series, subject to the provisions of the articles
of incorporation regarding excess stock, par value $.01 per share, the terms,
preferences, conversion or other rights, voting powers, restrictions,
limitations as to dividends or other distributions, qualifications and terms or
conditions of redemption of those shares as may be permitted by Maryland law.
These rights, powers, restrictions and limitations could include the right to
receive specified dividend payments and payments on liquidation prior to any
payments to holders of common stock or other capital stock of First Industrial
Realty Trust, Inc. ranking junior to the preferred stock. The outstanding shares
of preferred stock are, and additional shares of preferred stock will be, when
issued, fully paid and nonassessable and will have no preemptive rights. First
Industrial Realty Trust, Inc.'s board of directors could authorize the issuance
of shares of preferred stock with terms and conditions that could have the
effect of discouraging a takeover or other transaction that holders of common
stock might believe to be in their best interests or in which holders of some,
or a majority, of the shares of common stock might receive a premium for their
shares over the then market price of those shares of common stock.

Outstanding Preferred Stock

At December 31, 2000, First Industrial Realty Trust, Inc. had outstanding
1,650,000 shares of Series A preferred stock, 40,000 shares of Series B
preferred stock, 20,000 shares of Series C preferred stock, 50,000 shares of
Series D preferred stock and 30,000 shares of Series E preferred stock,
constituting all of First Industrial Realty Trust, Inc.'s outstanding preferred
stock. The terms of the Series A, Series B, Series C, Series D and Series E
preferred stock provide for a preference as to the payment of dividends over
shares of common stock and any other capital stock ranking junior to the Series
A preferred stock, Series B preferred stock, Series C preferred stock, Series D
preferred stock and Series E preferred stock, and for cumulative quarterly
dividends at the rate of $2.375, $218.75, $215.625, $198.75 and $197.50,
respectively, per share per year. On and after November 17, 2000, May 14, 2002,
June 6, 2007, February 4, 2003 and March 18, 2003, respectively, the Series A ,
Series B, Series C, Series D and Series E preferred stock, respectively, are
subject to redemption, in each case in whole or in part, at the option of First
Industrial Realty Trust, Inc., at a cash redemption price of $25.00 per share,
$2,500.00 per share, $2,500.00 per share, $2,500 per share and $2,500 per share,
respectively, plus accrued and unpaid dividends. The Series A, Series B, Series
C, Series D and Series E preferred stock rank on a parity as to payment of
dividends and amounts upon liquidation. However, the Series A preferred stock
has the benefit of the guarantee agreement, as described below.

In the event of any voluntary or involuntary liquidation, dissolution or
winding up of First Industrial Realty Trust, Inc., the holders of the Series A,
Series B, Series C, Series D and Series E preferred stock will be entitled to
receive out of First Industrial Realty Trust, Inc.'s assets available for
distribution to stockholders, before any distribution of assets is made to
holders of common stock or any other shares of capital stock ranking, as to
distributions, junior to the Series A, Series B, Series C, Series D and Series E
preferred, liquidating distributions in the amount of $25.00 per share,
$2,500.00 per share, $2,500.00 per share, $25.00 per share and $25.00 per share,
respectively, plus all accrued and unpaid dividends.

The Series A preferred stock is entitled to the benefits of a guarantee and
payment agreement between First Industrial Securities L.P. and its general
partner, First Industrial Securities Corporation, each a subsidiary of First
Industrial Realty Trust, Inc., for the benefit of American National Bank and
Trust Company of Chicago, as guarantee agent, under which First Industrial
Securities L.P. has guaranteed, subject to the terms of the guarantee agreement,
dividends on, and redemption and liquidation payments with respect to, the
Se-
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ries A preferred stock. No other preferred stock of First Industrial Realty
Trust, Inc. is or will be entitled to the benefits of the guarantee agreement
and the Series B, Series C, Series D and Series E preferred stock do not have
the benefit of any guarantee.

Except as expressly required by law and in some other limited
circumstances, the holders of the preferred stock are not entitled to vote. The
consent of holders of at least 66% of the outstanding preferred stock and any
other series of preferred stock ranking on a parity with the outstanding
preferred stock, voting as a single class, is required to authorize another
class of shares senior to the outstanding preferred stock. The affirmative vote
or consent of the holders of at least 66% of the outstanding shares of each
series of preferred stock is required to amend or repeal any provision of, or
add any provision to, our articles of incorporation, including the articles
supplementary relating to that series of preferred stock, if that action would
materially and adversely alter or change the rights, preferences or privileges
of that series of preferred stock.

Future Series of Preferred Stock

The following is a description of the general terms and provisions of the
preferred stock to which any prospectus supplement may relate. The statements
below describing the preferred stock are in all respects subject to and
qualified in their entirety by reference to the applicable provisions of our
articles of incorporation and bylaws and any applicable amendment to our
articles of incorporation designating terms of a series of preferred stock.

Any prospectus supplement relating to a future series of the preferred
stock will contain specific terms, including:

(1) The title and stated value of the preferred stock;

(2) The number of shares of the preferred stock offered, the liquidation
preference per share and the offering price of the preferred stock;

(3) The dividend rate(s), period(s) and/or payment date(s) or method(s) of
calculation applicable to the preferred stock;

(4) The date from which dividends on the preferred stock shall accumulate,
if applicable;

(5) The procedures for any auction and remarketing, if any, for the
preferred stock;

(6) The provision for a sinking fund, if any, for the preferred stock; (7)
The provision for redemption, if applicable, of the preferred stock;

(8) Any listing of the preferred stock on any securities exchange;
(9) The terms and conditions, if applicable, upon which the preferred
stock will be convertible into common stock, including the conversion

price or manner of calculation of the conversion price;

(10) Any other specific terms, preferences, rights, limitations or
restrictions of the preferred stock;

(11) A discussion of federal income tax considerations applicable to the
preferred stock;

(12) The relative ranking and preference of the preferred stock as to

dividend rights and rights upon liquidation, dissolution or winding up
of the affairs of First Industrial Realty Trust, Inc.;
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(13) Any limitations on issuance of any series of preferred stock ranking
senior to or on a parity with the series of preferred stock as to
dividend rights and rights upon liquidation, dissolution or winding up
of the affairs of First Industrial Realty Trust, Inc.; and

(14) Any limitations on direct or beneficial ownership and restrictions on
transfer, in each case as may be appropriate to preserve the status of
First Industrial Realty Trust, Inc. as a REIT.

Unless otherwise specified in the prospectus supplement, the preferred
stock will, with respect to dividend rights and rights upon liquidation,
dissolution or winding up of First Industrial Realty Trust, Inc., rank:

o] senior to all classes or series of common stock, and to all equity
securities ranking junior to that preferred stock with respect to
dividend rights or rights upon liquidation, dissolution or winding up
of First Industrial Realty Trust, Inc.;

o] on a parity with all equity securities issued by First Industrial
Realty Trust, Inc. the terms of which specifically provide that those
equity securities rank on a parity with the preferred stock with
respect to dividend rights or rights upon liquidation, dissolution or
winding up of First Industrial Realty Trust, Inc.; and

o] junior to all equity securities issued by First Industrial Realty
Trust, Inc. the terms of which specifically provide that those equity
securities rank senior to the preferred stock with respect to dividend
rights or rights upon liquidation, dissolution or winding up of First
Industrial Realty Trust, Inc.

The term "equity securities" does not include convertible debt securities.
Dividends

Holders of the preferred stock of each series will be entitled to receive,
when, as and if declared by First Industrial Realty Trust, Inc.'s board of
directors, out of First Industrial Realty Trust, Inc.'s assets legally available
for payment, cash dividends at rates and on dates as will be set forth in the
applicable prospectus supplement. Each dividend shall be payable to holders of
record as they appear on the share transfer books of First Industrial Realty
Trust, Inc. on the record dates as shall be fixed by First Industrial Realty
Trust, Inc.'s board of directors.

Dividends on any series of the preferred stock may be cumulative or
non-cumulative, as provided in the applicable prospectus supplement. Dividends,
if cumulative, will be cumulative from and after the date set forth in the
applicable prospectus supplement. If First Industrial Realty Trust, Inc.'s board
of directors fails to declare a dividend payable on a dividend payment date on
any series of the preferred stock for which dividends are non-cumulative, then
the holders of that series of the preferred stock will have no right to receive
a dividend in respect of the dividend period ending on that dividend payment
date, and First Industrial Realty Trust, Inc. will have no obligation to pay the
dividend accrued for that period, whether or not dividends on that series are
declared payable on any future dividend payment date.

If preferred stock of any series is outstanding, no dividends will be
declared or paid or set apart for payment on any capital stock of First
Industrial Realty Trust, Inc. of any other series ranking, as to dividends, on a
parity with or junior to the preferred stock of that series for any period
unless:

o] if that series of preferred stock has a cumulative dividend, full

cumulative dividends have been or contemporaneously are declared and
paid or declared and a sum sufficient for the payment is
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set apart for that payment on the preferred stock of that series for
all past dividend periods and the then current dividend period; or

o] if that series of preferred stock does not have a cumulative dividend,
full dividends for the then current dividend have been or
contemporaneously are declared and paid or declared and a sum
sufficient for the payment thereof is set apart for that payment on
the preferred stock of that series.

When dividends are not paid in full, or a sum sufficient for full payment is not
set apart, upon preferred stock of any series and the shares of any other series
of preferred stock ranking on a parity as to dividends with the preferred stock
of that series, all dividends declared upon preferred stock of that series and
any other series of preferred stock ranking on a parity as to dividends with
that preferred stock will be declared pro rata so that the amount of dividends
declared per share of preferred stock of that series and other series of
preferred stock shall in all cases bear to each other the same ratio that
accrued dividends per share on the preferred stock of that series, which shall
not include any accumulation in respect of unpaid dividends for prior dividend
periods if that preferred stock does not have a cumulative dividend, and the
other series of preferred stock bear to each other. No interest, or sum of money
in lieu of interest, shall be payable in respect of any dividend payment or
payments on preferred stock of that series that may be in arrears.

Except as provided in the immediately preceding paragraph, unless:

o] if a series of preferred stock has a cumulative dividend, full
cumulative dividends on the preferred stock of that series have been
or contemporaneously are declared and paid or declared and a sum
sufficient for that payment is set apart for payment for all past
dividend periods and the then current dividend period, and

o] if a series of preferred stock does not have a cumulative dividend,
full dividends on the preferred stock of that series have been or
contemporaneously are declared and paid or declared and a sum
sufficient for that payment is set apart for payment for the then
current dividend period,

no dividends, other than in shares of common stock or other shares of capital
stock ranking junior to the preferred stock of that series as to dividends and
upon liquidation, shall be declared or paid or set aside for payment nor shall
any other distribution be declared or made upon the common stock, or any other
capital stock of First Industrial Realty Trust, Inc. ranking junior to or on a
parity with the preferred stock of that series as to dividends or upon
liquidation, nor shall any shares of common stock, or any other shares of
capital stock of First Industrial Realty Trust, Inc. ranking junior to or on a
parity with the preferred stock of that series as to dividends or upon
liquidation be redeemed, purchased or otherwise acquired for any consideration,
or any moneys be paid to or made available for a sinking fund for the redemption
of any shares, by First Industrial Realty Trust, Inc., except by conversion into
or exchange for other capital stock of First Industrial Realty Trust, Inc.
ranking junior to the preferred stock of that series as to dividends and upon
liquidation.

Any dividend payment made on shares of a series of preferred stock shall
first be credited against the earliest accrued but unpaid dividend due with
respect to shares of that series which remain payable.

Redemption

If provided in the applicable prospectus supplement, the preferred stock
will be subject to mandatory redemption or redemption at the option of First
Industrial Realty Trust, Inc., as a whole or in part, in each case upon the
terms, at the times and at the redemption prices set forth in, the applicable
prospectus supplement.

-31-



The prospectus supplement relating to a series of preferred stock that is
subject to mandatory redemption will specify the number of shares of the
preferred stock that will be redeemed by First Industrial Realty Trust, Inc. in
each year commencing after a date to be specified, at a redemption price per
share to be specified, together with an amount equal to all accrued and unpaid
dividends, which will not, if that preferred stock does not have a cumulative
dividend, include any accumulation in respect of unpaid dividends for prior
dividend periods, to the date of redemption. The redemption price may be payable
in cash or other property, as specified in the applicable prospectus supplement.
If the redemption price for preferred stock of any series is payable only from
the net proceeds of the issuance of shares of capital stock of First Industrial
Realty Trust, Inc., the terms of that preferred stock may provide that, if no
shares of capital stock shall have been issued or to the extent the net proceeds
from any issuance are insufficient to pay in full the aggregate redemption price
then due, the preferred stock will automatically and mandatorily be converted
into the applicable shares of capital stock of First Industrial Realty Trust,
Inc. pursuant to conversion provisions specified in the applicable prospectus
supplement.

However, unless

o] if a series of preferred stock has a cumulative dividend, full
cumulative dividends on all shares of that series of preferred stock
will have been or contemporaneously are declared and paid or declared
and a sum sufficient for that payment set apart for payment for all
past dividend periods and the then current dividend period, and

o] if a series of preferred stock does not have a cumulative dividend,
full dividends on all shares of the preferred stock of that series
have been or contemporaneously are declared and paid or declared and a
sum sufficient for that payment set apart for payment for the then
current dividend period,

no shares of the series of preferred stock will be redeemed unless all
outstanding shares of preferred stock of that series are simultaneously
redeemed. However, the preceding shall not prevent the purchase or acquisition
of preferred stock of that series to preserve the REIT status of First
Industrial Realty Trust, Inc. or pursuant to a purchase or exchange offer made
on the same terms to holders of all outstanding shares of preferred stock of
that series.

In addition, unless

o] if the series of preferred stock has a cumulative dividend, full
cumulative dividends on all outstanding shares of that series of
preferred stock have been or contemporaneously are declared and paid
or declared and a sum sufficient for that payment set apart for
payment for all past dividend periods and the then current dividend
period, and

o] if the series of preferred stock does not have a cumulative dividend,
full dividends on the preferred stock of that series have been or
contemporaneously are declared and paid or declared and a sum
sufficient for that payment set apart for payment for the then current
dividend period,

First Industrial Realty Trust, Inc. will not purchase or otherwise acquire
directly or indirectly any shares of preferred stock of that series, except by
conversion into or exchange for capital shares of First Industrial Realty Trust,
Inc. ranking junior to the preferred stock of that series as to dividends and
upon liquidation. However, the preceding shall not prevent the purchase or
acquisition of shares of preferred stock of that series to preserve the REIT
status of First Industrial Realty Trust, Inc. or pursuant to a purchase or
exchange offer made on the same terms to holders of all outstanding shares of
preferred stock of that series.
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If fewer than all of the outstanding shares of preferred stock of any
series are to be redeemed, the number of shares to be redeemed will be
determined by First Industrial Realty Trust, Inc. Those shares may be redeemed
ratably from the holders of record of those shares in proportion to the number
of those shares held or for which redemption is requested by that holder, with
adjustments to avoid redemption of fractional shares, or by any other equitable
manner determined by First Industrial Realty Trust, Inc.

Notice of redemption will be mailed at least 30 days but not more than 60
days before the redemption date to each holder of record of preferred stock of
any series to be redeemed at the address shown on the stock transfer books of
First Industrial Realty Trust, Inc. Each notice shall state:

o] the redemption date;
o] the number of shares and series of the preferred stock to be redeemed;
0 the redemption price;
o] the place or places where certificates for the preferred stock are to

be surrendered for payment of the redemption price;

0 that dividends on the shares to be redeemed will cease to accrue on
the redemption date; and

o] the date upon which the holder's conversion rights, if any, as to
those shares shall terminate.

If fewer than all the shares of preferred stock of any series are to be
redeemed, the notice mailed to each holder of preferred stock shall also specify
the number of shares of preferred stock to be redeemed from each holder. If
notice of redemption of any preferred stock has been given and if the funds
necessary for the redemption have been set aside by First Industrial Realty
Trust, Inc. in trust for the benefit of the holders of any preferred stock
called for redemption, then from and after the redemption date dividends will
cease to accrue on the preferred stock called for redemption, and all rights of
the holders of those shares will terminate, except the right to receive the
redemption price.

Liquidation Preference

Upon any voluntary or involuntary liquidation, dissolution or winding up of
the affairs of First Industrial Realty Trust, Inc., then, before any
distribution or payment shall be made to the holders of any common stock or any
other class or series of capital stock of First Industrial Realty Trust, Inc.
ranking junior to the preferred stock in the distribution of assets upon any
liquidation, dissolution or winding up of First Industrial Realty Trust, Inc.,
the holders of each series of preferred stock shall be entitled to receive out
of assets of First Industrial Realty Trust, Inc. legally available for
distribution to stockholders liquidating distributions in the amount of the
liquidation preference per share, if any, set forth in the applicable prospectus
supplement, plus an amount equal to all dividends accrued and unpaid thereon,
which shall not include any accumulation in respect of unpaid noncumulative
dividends for prior dividend periods. After payment of the full amount of the
liquidating distributions to which they are entitled, the holders of preferred
stock will have no right or claim to any of First Industrial Realty Trust,
Inc.'s remaining assets. In the event that, upon any voluntary or involuntary
liquidation, dissolution or winding up, First Industrial Realty Trust, Inc.'s
available assets are insufficient to pay the amount of the liquidating
distributions on all outstanding shares of preferred stock and the corresponding
amounts payable on all shares of other classes or series of capital stock of
First Industrial Realty Trust, Inc. ranking on a parity with the preferred stock
in the distribution of assets, then the holders of the preferred stock and those
other classes or series of capital stock will share ratably in the distribution
of assets in proportion to the full liquidating distributions to which they
would otherwise be respectively entitled.
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If liquidating distributions will have been made in full to all holders of
preferred stock, First Industrial Realty Trust, Inc.'s remaining assets will be
distributed among the holders of any other classes or series of capital stock
ranking junior to the preferred stock upon liquidation, dissolution or winding
up, according to their respective rights and preferences and in each case
according to their respective number of shares. For these purposes, the
consolidation or merger of First Industrial Realty Trust, Inc. with or into any
other corporation, trust or entity, or the sale, lease or conveyance of all or
substantially all of the property or business of First Industrial Realty Trust,
Inc., will not be deemed to constitute a liquidation, dissolution or winding up
of First Industrial Realty Trust, Inc.

Voting Rights

Holders of the preferred stock will not have any voting rights, except as
set forth below or as otherwise from time to time required by law or as
indicated in the applicable prospectus supplement.

Unless provided otherwise for any series of preferred stock, so long as any
shares of preferred stock of a series remain outstanding, First Industrial
Realty Trust, Inc. will not, without the affirmative vote or consent of the
holders of at least two-thirds of the shares of that series of preferred stock
outstanding at the time, given in person or by proxy, either in writing or at a
meeting, each series voting separately as a class:

o] authorize or create, or increase the authorized or issued amount of,
any class or series of capital stock ranking prior to that series of
preferred stock with respect to payment of dividends or the
distribution of assets upon liquidation, dissolution or winding up or
reclassify any authorized capital stock of First Industrial Realty
Trust, Inc. into those shares, or create, authorize or issue any
obligation or security convertible into or evidencing the right to
purchase any of those shares; or

o] amend, alter or repeal the provisions of our articles of incorporation
or the designating amendment for that series of preferred stock,
whether by merger, consolidation or otherwise, so as to materially and
adversely affect any right, preference, privilege or voting power of
that series of preferred stock or the holders of that series of
preferred stock.

However, with respect to the occurrence of any of the events set forth in the
second subparagraph above, so long as the preferred stock remains outstanding
with its terms materially unchanged, taking into account that upon the
occurrence of an event, First Industrial Realty Trust, Inc. may not be the
surviving entity, the occurrence of any such event shall not be deemed to
materially and adversely affect the rights, preferences, privileges or voting
power of holders of preferred stock. Further,

0 any increase in the amount of the authorized preferred stock or the
creation or issuance of any other series of preferred stock, or

o] any increase in the amount of authorized shares of that series or any
other series of preferred stock, in each case ranking on a parity with
or junior to the preferred stock of that series with respect to
payment of dividends or the distribution of assets upon liquidation,
dissolution or winding up, will not be deemed to materially and
adversely affect the rights, preferences, privileges or voting powers.

These voting provisions will not apply if, at or prior to the time when the
act with respect to which that vote would otherwise be required shall be
effected, all outstanding shares of that series of preferred stock shall have
been redeemed or called for redemption and sufficient funds will have been
deposited in trust to effect the redemption.
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Conversion Rights

The terms and conditions, if any, upon which any series of preferred stock
is convertible into common stock will be set forth in the applicable prospectus
supplement. The terms will include:

0 the number of shares of common stock into which the shares of
preferred stock are convertible,

0 the conversion price (or manner of calculating the conversion price),
o] the conversion period,
o] provisions as to whether conversion will be at the option of the

holders of the preferred stock or First Industrial Realty Trust, Inc.,
o] the events requiring an adjustment of the conversion price, and

o] provisions affecting conversion in the event of the redemption of that
series of preferred stock.

Restrictions on Ownership

For us to qualify as a REIT under the Code, not more than 50% in value of
our outstanding capital stock may be owned, directly or indirectly, by five or
fewer individuals, as defined in the Code to include certain entities, during
the last half of a taxable year. To assist First Industrial Realty Trust, Inc.
in meeting this requirement, First Industrial Realty Trust, Inc. may take
certain actions to limit the beneficial ownership, directly or indirectly, by
individuals of First Industrial Realty Trust, Inc.'s outstanding equity
securities, including any preferred stock. Therefore, the designating amendment
for each series of preferred stock may contain provisions restricting the
ownership and transfer of the preferred stock. The applicable prospectus
supplement will specify any additional ownership limitation relating to a series
of preferred stock. See "Restrictions on Transfers of Capital Stock."

Transfer Agent

The transfer agent and registrar for the preferred stock will be set forth
in the applicable prospectus supplement.

DESCRIPTION OF DEPOSITARY SHARES

First Industrial Realty Trust, Inc. may, at its option, elect to offer
depositary shares rather than full shares of preferred stock. In the event that
option is exercised, each of the depositary shares will represent ownership of
and entitlement to all rights and preferences of a fraction of a share of
preferred stock of a specified series, including dividend, voting, redemption
and liquidation rights. The applicable fraction will be specified in the
prospectus supplement. The shares of preferred stock represented by the
depositary shares will be deposited with a depositary named in the applicable
prospectus supplement, under a deposit agreement, among First Industrial Realty
Trust, Inc., the depositary and the holders of the depositary receipts.
Certificates evidencing depositary shares will be delivered to those persons
purchasing depositary shares in the offering. The depositary will be the
transfer agent, registrar and dividend disbursing agent for the depositary
shares. Holders of depositary receipts agree to be bound by the deposit
agreement, which requires holders to take actions, such as filing proof of
residence and paying charges.

The summary of terms of the depositary shares contained in this prospectus

does not purport to be complete and is subject to, and qualified in its entirety
by, the provisions of the deposit agreement, our articles
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of incorporation and the form of designating amendment for the applicable series
of preferred stock. All material terms of the depository shares, except those
disclosed in the applicable prospectus supplement, are described in this
prospectus.

Dividends

The depositary will distribute all cash dividends or other cash
distributions received in respect of the series of preferred stock represented
by the depositary shares to the record holders of depositary receipts in
proportion to the number of depositary shares owned by those holders on the
relevant record date, which will be the same date as the record date fixed by
First Industrial Realty Trust, Inc. for the applicable series of preferred
stock. The depositary, however, will distribute only an amount as can be
distributed without attributing to any depositary share a fraction of one cent,
and any balance not so distributed will be added to and treated as part of the
next sum received by the depositary for distribution to record holders of
depositary receipts then outstanding.

In the event of a distribution other than in cash, the depositary will
distribute property received by it to the record holders of depositary receipts
so entitled, in proportion, as nearly as may be practicable, to the number of
depositary shares owned by those holders on the relevant record date, unless the
depositary determines, after consultation with First Industrial Realty Trust,
Inc., that it is not feasible to make the distribution, in which case the
depositary may, with First Industrial Realty Trust, Inc.'s approval, adopt any
other method for that distribution as it deems equitable and appropriate,
including the sale of the property, at place or places and upon terms that it
may deem equitable and appropriate, and distribution of the net proceeds from
that sale to the holders.

No distribution will be made in respect of any depositary share to the
extent that it represents any preferred stock converted into excess stock.

Liquidation Preference

In the event of the liquidation, dissolution or winding up of the affairs
of First Industrial Realty Trust, Inc., whether voluntary or involuntary, the
holders of each depositary share will be entitled to the fraction of the
liquidation preference accorded each share of the applicable series of preferred
stock, as set forth in the prospectus supplement.

Redemption

If the series of preferred stock represented by the applicable series of
depositary shares is redeemable, those depositary shares will be redeemed from
the proceeds received by the depositary resulting from the redemption, in whole
or in part, of preferred stock held by the depositary. Whenever First Industrial
Realty Trust, Inc. redeems any preferred stock held by the depositary, the
depositary will redeem as of the same redemption date the number of depositary
shares representing the redeemed preferred stock. The depositary will mail the
notice of redemption promptly upon receipt of notice from First Industrial
Realty Trust, Inc. and not less than 30 nor more than 60 days prior to the date
fixed for redemption of the preferred stock and the depositary shares to the
record holders of the depositary receipts.

Voting

Promptly upon receipt of notice of any meeting at which the holders of the
series of preferred stock represented by the applicable series of depositary
shares are entitled to vote, the depositary will mail the information contained
in the notice of meeting to the record holders of the depositary receipts as of
the record date for the meeting. Each record holder of depositary receipts will
be entitled to instruct the depositary as to
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the exercise of the voting rights pertaining to the number of shares of
preferred stock represented by the record holder's depositary shares. The
depositary will endeavor, insofar as practicable, to vote the preferred stock
represented by depositary shares in accordance with those instructions, and
First Industrial Realty Trust, Inc. will agree to take all action which may be
deemed necessary by the depositary in order to enable the depositary to do so.
The depositary will abstain from voting any of the preferred stock to the extent
that it does not receive specific instructions from the holders of depositary
receipts.

wWithdrawal of Preferred Stock

Upon surrender of depositary receipts at the principal office of the
depositary, upon payment of any unpaid amount due the depositary, and subject to
the terms of the deposit agreement, the owner of the depositary shares evidenced
thereby is entitled to delivery of the number of whole shares of preferred stock
and all money and other property, if any, represented by the depositary shares.
Partial shares of preferred stock will not be issued. If the depositary receipts
delivered by the holder evidence a number of depositary shares in excess of the
number of depositary shares representing the number of whole shares of preferred
stock to be withdrawn, the depositary will deliver to that holder at the same
time a new depositary receipt evidencing the excess number of depositary shares.
Holders of preferred stock who are withdrawn will not thereafter be entitled to
deposit their shares under the deposit agreement or to receive depositary
receipts evidencing their depositary shares.

Amendment and Termination of Deposit Agreement

The form of depositary receipt evidencing the depositary shares and any
provision of the deposit agreement may at any time and from time to time be
amended by agreement between First Industrial Realty Trust, Inc. and the
depositary. However, any amendment which materially and adversely alters the
rights of the holders of depositary shares, other than any change in fees, will
not be effective unless that amendment has been approved by at least a majority
of the depositary shares then outstanding. No amendment to the deposit agreement
may impair the right, subject to the terms of the deposit agreement, of any
owner of any depositary shares to surrender the depositary receipt evidencing
their depositary shares with instructions to the depositary to deliver to the
holder the preferred stock and all money and other property, if any, represented
thereby, except in order to comply with mandatory provisions of applicable law.

The deposit agreement will be permitted to be terminated by First
Industrial Realty Trust, Inc. upon not less than 30 days prior written notice to
the applicable depositary if:

o] termination is necessary to preserve First Industrial Realty Trust,
Inc.'s status as a REIT, or

o] a majority of each series of preferred stock affected by termination
consents to termination, whereupon the depositary will be required to
deliver or make available to each holder of depositary receipts, upon
surrender of the depositary receipts held by that holder, the number
of whole or fractional shares of preferred stock as are represented by
the depositary shares evidenced by those depositary receipts together
with any other property held by the depositary with respect to those
depositary receipts.

First Industrial Realty Trust, Inc. will agree that if the deposit agreement is
terminated to preserve status as a REIT, then First Industrial Realty Trust,
Inc. will use its best efforts to list the preferred stock issued upon surrender
of the related depositary shares on a national securities exchange.

In addition, the deposit agreement will automatically terminate if:

o] all outstanding depositary shares thereunder shall have been redeemed,
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o] there shall have been a final distribution in respect of the related
preferred stock in connection with any liquidation, dissolution or
winding up of First Industrial Realty Trust, Inc. and that
distribution shall have been distributed to the holders of depositary
receipts evidencing the depositary shares representing that preferred
stock, or

o] each share of the related preferred stock will have been converted
into stock of First Industrial Realty Trust, Inc. not represented by
depositary shares.

Charges of Depositary

First Industrial Realty Trust, Inc. will pay all transfer and other taxes
and governmental charges arising solely from the existence of the depositary
arrangements. First Industrial Realty Trust, Inc. will pay charges of the
depositary in connection with the initial deposit of the preferred stock and
initial issuance of the depositary shares, and redemption of the preferred stock
and all withdrawals of preferred stock by owners of depositary shares. Holders
of depositary receipts will pay transfer, income and other taxes and
governmental charges and other charges as are provided in the deposit agreement
to be for their accounts. In certain circumstances, the depositary may refuse to
transfer depositary shares, may withhold dividends and distributions and sell
the depositary shares evidenced by those depositary receipts if those charges
are not paid.

Miscellaneous

The depositary will forward to the holders of depositary receipts all
reports and communications from First Industrial Realty Trust, Inc. that are
delivered to the Depositary and which First Industrial Realty Trust, Inc. is
required to furnish to the holders of the preferred stock. In addition, the
depositary will make available for inspection by holders of depositary receipts
at the principal office of the depositary, and at other places as it may from
time to time deem advisable, any reports and communications received from First
Industrial Realty Trust, Inc. that are received by the Depositary as the holder
of preferred stock.

Neither the depositary nor First Industrial Realty Trust, Inc. assumes any
obligation or will be subject to any liability under the deposit agreement to
holders of depositary receipts other than for its negligence or willful
misconduct. Neither the depositary nor First Industrial Realty Trust, Inc. will
be liable if it is prevented or delayed by law or any circumstance beyond its
control in performing its obligations under the deposit agreement. The
obligations of First Industrial Realty Trust, Inc. and the depositary under the
deposit agreement will be limited to performance in good faith of their duties
under the deposit agreement, and they will not be obligated to prosecute or
defend any legal proceeding in respect of any depositary shares or preferred
stock unless satisfactory indemnity is furnished. First Industrial Realty Trust,
Inc. and the depositary may rely on written advice of counsel or accountants, on
information provided by holders of the depositary receipts or other persons
believed in good faith to be competent to give that information and on documents
believed to be genuine and to have been signed or presented by the proper party
or parties.

In the event the depositary receives conflicting claims, requests or
instructions from any holders of depositary receipts, on the one hand, and First
Industrial Realty Trust, Inc., on the other hand, the depositary shall be
entitled to act on those claims, requests or instructions received from First
Industrial Realty Trust, Inc.

Resignation and Removal of Depositary

The depositary may resign at any time by delivering to First Industrial
Realty Trust, Inc. notice of its election to do so, and First Industrial Realty
Trust, Inc. may at any time remove the depositary. Any resignation or removal
will take effect upon the appointment of a successor depositary and its
acceptance of that appointment. The successor depositary must be appointed
within 60 days after delivery of the notice for resigna-
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tion or removal and must be a bank or trust company having its principal office
in the United States of America and having a combined capital and surplus of at
least $150,000,000.

Federal Income Tax Consequences

Owners of depositary shares will be treated for Federal income tax purposes
as if they were owners of the preferred stock represented by depositary shares.
Accordingly, those owners will be entitled to take into account, for Federal
income tax purposes, income and deductions to which they would be entitled if
they were holders of the preferred stock. In addition,

o] no gain or loss will be recognized for Federal income tax purposes
upon the withdrawal of preferred stock in exchange for depositary
shares,

o the tax basis of each share of preferred stock to an exchanging owner

of depositary shares will, upon exchange, be the same as the aggregate
tax basis of the depositary shares exchanged therefor, and

o] the holding period for preferred stock in the hands of an exchanging
owner of depositary shares will include the period during which that
person owned those depositary shares.

DESCRIPTION OF COMMON STOCK

The following is a summary of the material terms of our common stock. You
should read our articles of incorporation and bylaws, which are incorporated by
reference to the registration statement of which this prospectus is a part.

General

Under our articles of incorporation, First Industrial Realty Trust, Inc.
has authority to issue 100 million shares of its common stock, par value $.01
per share. Under Maryland law, stockholders generally are not responsible for
the corporation's debts or obligations. At March 2, 2001 we had outstanding
39,301,503 shares of common stock.

Terms

Subject to the preferential rights of any other shares or series of stock,
including preferred stock outstanding from time to time, and to the provisions
of our articles of incorporation regarding excess stock, common stock holders
will be entitled to receive dividends on shares of common stock if, as and when
authorized and declared by our board of directors out of assets legally
available for that purpose. Subject to the preferential rights of any other
shares or series of stock, including preferred stock outstanding from time to
time, and to the provisions of our articles of incorporation regarding excess
stock, common stockholders will share ratably in the assets of First Industrial
Realty Trust, Inc. legally available for distribution to its stockholders in the
event of its liquidation, dissolution or winding up after payment of, or
adequate provision for, all known debts and liabilities of First Industrial
Realty Trust, Inc. For a discussion of excess stock, please see "Restrictions on
Transfers of Capital Stock."

Subject to the provisions of our articles of incorporation regarding excess
stock, each outstanding share of common stock entitles the holder to one vote on
all matters submitted to a vote of stockholders, including the election of
directors, and, except as otherwise required by law or except as provided with
respect to any other class or series of stock, common stock holders will possess
the exclusive voting power. There is no cumulative voting in the election of
directors, which means that the holders of a majority of the outstanding
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shares of common stock can elect all of the directors then standing for
election, and the holders of the remaining shares of common stock will not be
able to elect any directors.

Common stock holders have no conversion, sinking fund or redemption rights,
or preemptive rights to subscribe for any securities of First Industrial Realty
Trust, Inc.

Subject to the provisions of our articles of incorporation regarding excess
stock, all shares of common stock will have equal dividend, distribution,
liquidation and other rights, and will have no preference, appraisal or exchange
rights.

Under the MGCL, a corporation generally cannot dissolve, amend its articles
of incorporation, merge, sell all or substantially all of its assets, engage in
a share exchange or engage in similar transactions outside the ordinary course
of business unless approved by the affirmative vote of stockholders holding at
least two-thirds of the shares entitled to vote on the matter unless a lesser
percentage, but not less than a majority of all of the votes to be cast on the
matter, is set forth in the corporation's articles of incorporation. Our
articles of incorporation do not provide for a lesser percentage in such
situations.

Restrictions on ownership

For First Industrial Realty Trust, Inc. to qualify as a REIT under the
Code, not more than 50% in value of its outstanding capital stock may be owned,
actually or by attribution, by five or fewer individuals, as defined in the Code
to include certain entities, during the last half of a taxable year. To assist
us in meeting this requirement, we may take certain actions to limit the
beneficial ownership, directly or indirectly, by individuals of our outstanding
equity securities. See "Restrictions on Transfers of Capital Stock."

Transfer agent

The transfer agent and registrar for the common stock is Equiserve - First
Chicago Trust Division.

Shareholder rights plan

On September 4, 1997, the board of directors of First Industrial Realty
Trust, Inc. adopted a shareholder rights plan. Under the shareholder rights
plan, one right was attached to each outstanding share of common stock at the
close of business on October 19, 1997, and one right will be attached to each
share of common stock thereafter issued. Each right entitles the holder to
purchase, under certain conditions, one one-hundredth of a share of our junior
participating preferred stock for $125.00. The rights may also, under certain
conditions, entitle the holders to receive common stock, or common stock of an
entity acquiring First Industrial Realty Trust, Inc., or other consideration,
each having a value equal to twice the exercise price of each right ($250.00).
We have designated 1,000,000 shares as junior participating preferred stock and
have reserved such shares for issuance under the shareholder rights plan. The
rights are redeemable by us at a price of $.001 per right. If not exercised or
redeemed, all rights expire on October 20, 2007. The description and terms of
the rights are set forth in a shareholder rights agreement between us and First
Chicago Trust Company of New York.

CERTAIN PROVISIONS OF MARYLAND LAW AND THE
FIRST INDUSTRIAL REALTY TRUST, INC. ARTICLES OF INCORPORATION AND BYLAWS

The following summary of certain provisions of Maryland law is not complete
and is qualified by reference to Maryland law and our articles of incorporation
and bylaws, which are incorporated by reference to the registration statement of
which this prospectus is a part.
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Business combinations

Under the MGCL, certain "business combinations" between a Maryland
corporation and an "Interested Stockholder" or, in certain circumstances, an
associate or an affiliate thereof, are prohibited for five years after the most
recent date on which the Interested Stockholder became an Interested
Stockholder. Business combinations for the purposes of the preceding sentence
are defined by the MGCL to include specified mergers, consolidations, share
exchanges and asset transfers, some issuances and reclassifications of equity
securities, the adoption of a plan of liquidation or dissolution or the receipt
by an interested stockholder or its affiliate of any loan advance, guarantee,
pledge or other financial assistance or tax advantage provided by First
Industrial Realty Trust, Inc. After the five-year period, any such business
combination must be recommended by the board of directors of the corporation and
approved by the affirmative vote of at least

o 80% of the votes entitled to be cast by holders of outstanding voting
shares of the corporation and

o] two-thirds of the votes entitled to be cast by holders of outstanding
shares of the corporation other than shares held by the Interested
Stockholder with whom the business combination is to be effected.

The super-majority vote requirements will not apply if, among other things, the
corporation's stockholders receive a minimum price (as defined in the MGCL) for
their shares and the consideration is received in cash or in the same form as
previously paid by the Interested Stockholder for its shares. These provisions
of Maryland law do not apply, however, to business combinations that are
approved or exempted by the board of directors of the corporation prior to the
time that the Interested Stockholder becomes an Interested Stockholder. Our
articles of incorporation exempt from these provisions of the MGCL any business
combination in which there is no Interested Stockholder other than Jay H.
Shidler, the Chairman of our board of directors, or any entity controlled by Mr.
Shidler unless Mr. Shidler is an Interested Stockholder without taking into
account his ownership of shares of our common stock and the right to acquire
shares of our common stock in an aggregate amount that does not exceed the
number of shares of our common stock that he owned and had the right to acquire,
including through the exchange of limited partnership units of First Industrial,
L.P., at the time of the consummation of our initial public offering.

Control share acquisitions

The MGCL provides that "control shares" of a Maryland corporation acquired
in a "control share acquisition" have no voting rights except to the extent
approved by a vote of two-thirds of the votes entitled to be cast on the matter,
excluding shares of stock owned by the acquiror or by officers or by directors
who are also employees of the corporation. "Control shares" are voting shares of
stock that, if aggregated with all other shares of stock previously acquired by
that person, would entitle the acquiror to exercise voting power in electing
directors within one of the following ranges of voting power:

0 one-fifth or more but less than one-third,
o] one-third or more but less than a majority, or
0 a majority of all voting power.

Control shares do not include shares the acquiring person is then entitled to
vote as a result of having previously obtained stockholder approval. A "control
share acquisition" means the acquisition of control shares, subject to certain
exceptions.
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A person who has made or proposes to make a control share acquisition may
compel the board of directors, upon satisfaction of certain conditions,
including an undertaking to pay expenses, to call a special meeting of
stockholders to be held within 50 days after receiving a demand to consider the
voting rights of the shares. If no request for a meeting is made, the
corporation may itself present the question at any stockholders meeting.

If voting rights are not approved at the meeting or if the acquiring person
does not deliver an acquiring person statement as required by the MGCL, then,
subject to certain conditions and limitations, the corporation may redeem any or
all of the control shares, except those for which voting rights have previously
been approved. The corporation's redemption of the control shares will be for
fair value determined, without regard to the absence of voting rights, as of the
date of the last control share acquisition or of any meeting of stockholders at
which the voting rights of the control shares are considered and not approved.
If voting rights for control shares are approved at a stockholders meeting and
the acquiror becomes entitled to vote a majority of the shares entitled to vote,
all other stockholders may exercise appraisal rights. The fair value of the
shares as determined for purposes of the appraisal rights may not be less than
the highest price per share paid in the control share acquisition. Certain
limitations and restrictions otherwise applicable to the exercise of dissenters'
rights do not apply in the context of a control share acquisition.

The control share acquisition statute does not apply to

0 shares acquired in a merger, consolidation or share exchange if the
corporation is a party to the transaction, or

o] acquisitions approved or exempted by our articles of incorporation or
bylaws.

Our bylaws contain a provision exempting any and all acquisitions of our
shares of capital stock from the control share provisions of the MGCL. There can
be no assurance that this bylaw provision will not be amended or eliminated in
the future.

Amendment of articles of incorporation

Our articles of incorporation, including the provisions on classification
of the board of directors discussed below, may be amended only by the
affirmative vote of the holders of not less than two-thirds of all of the votes
entitled to be cast on the matter.

Meetings of stockholders

Our bylaws provide for annual meetings of stockholders to be held on the
third Wednesday in April or on any other day as may be established from time to
time by our board of directors. Special meetings of stockholders may be called

by

o] our Chairman of the board or our President
o] a majority of the board of directors or
o] stockholders holding at least 25% of our outstanding capital stock

entitled to vote at the meeting.

Our bylaws provide that any stockholder of record wishing to nominate a
director or have a stockholder proposal considered at an annual meeting must
provide written notice and certain supporting documentation to us relating to
the nomination or proposal not less than 75 days nor more than 180 days prior to
the anniversary date of the prior year's annual meeting or special meeting in
lieu thereof (the "Anniversary
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Date"). In the event that the annual meeting is called for a date more than
seven calendar days before the Anniversary Date, stockholders generally must
provide written notice within 20 calendar days after the date on which notice of
the meeting is mailed to stockholders or the date of the meeting is publicly
disclosed.

The purpose of requiring stockholders to give us advance notice of
nominations and other business is to afford our board of directors a meaningful
opportunity to consider the qualifications of the proposed nominees or the
advisability of the other proposed business and, to the extent deemed necessary
or desirable by our board of directors, to inform stockholders and make
recommendations about the qualifications or business, as well as to provide a
more orderly procedure for conducting meetings of stockholders. Although our
bylaws do not give our board of directors any power to disapprove stockholder
nominations for the election of directors or proposals for action, they may have
the effect of precluding a contest for the election of directors or the
consideration of stockholder proposals if the proper procedures are not followed
and of discouraging or deterring a third party from conducting a solicitation of
proxies to elect its own slate of directors or to approve its own proposal. Our
bylaws may have those effects without regard to whether consideration of the
nominees or proposal might be harmful or beneficial to us and our stockholders.

Classification of the board of directors

Our bylaws provide that the number of our directors may be established by
the board of directors but may not be fewer than the minimum number required by
Maryland law nor more than twelve. Any vacancy will be filled, at any regular
meeting or at any special meeting called for that purpose, by a majority of the
remaining directors, except that a vacancy resulting from an increase in the
number of directors will be filled by a majority of the entire board of
directors. Under the terms of our articles of incorporation, our directors are
divided into three classes. One class holds office for a term expiring at the
annual meeting of stockholders to be held in 2001, and the other two classes
hold office for terms expiring at the annual meetings of stockholders to be held
in 2002 and 2003, respectively. As the term of each class expires, directors in
that class will be elected for a term of three years and until their successors
are duly elected and qualified. We believe that classification of our board of
directors will help to assure the continuity and stability of our business
strategies and policies as determined by our board of directors.

The classified board provision could have the effect of making the removal
of incumbent directors more time consuming and difficult, which could discourage
a third party from making a tender offer or otherwise attempting to obtain
control of us, even though such an attempt might be beneficial to us and our
stockholders. At least two annual meetings of stockholders, instead of one, will
generally be required to effect a change in a majority of our board of
directors. Thus, the classified board provision could increase the likelihood
that incumbent directors will retain their positions. Holders of shares of
common stock will have no right to cumulative voting for the election of
directors. Consequently, at each annual meeting of stockholders, the holders of
a majority of the shares of common stock will be able to elect all of the
successors of the class of directors whose term expires at that meeting.

RESTRICTIONS ON TRANSFERS OF CAPITAL STOCK

For First Industrial Realty Trust, Inc. to qualify as a REIT under the
Code, among other things, not more than 50% in value of its outstanding capital
stock may be owned, actually or by attribution, by five or fewer individuals (as
defined in the Code to include certain entities) during the last half of a
taxable year. Our capital stock must also be beneficially owned by 100 or more
persons during at least 335 days of a taxable year of 12 months or during a
proportionate part of a shorter tax year. See "Federal Income Tax
Considerations." To ensure that we remain a qualified REIT, our articles of
incorporation, subject to certain exceptions, provide that no holder may own, or
be deemed to own by virtue of the attribution provisions of the Code, more than
an aggregate of 9.9% in value of our capital stock. Any transfer of capital
stock or any security convertible into capital stock that would create a direct
or indirect ownership of capital stock in excess of the ownership
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limit or that would result in our disqualification as a REIT, including any
transfer that results in the capital stock being owned by fewer than 100 persons
or results in us being "closely held" within the meaning of Section 856(h) of
the Code, shall be null and void, and the intended transferee will acquire no
rights to the capital stock.

Capital stock owned, or deemed to be owned, or transferred to a stockholder
in excess of the ownership limit will automatically be exchanged for shares of
"excess stock", as defined in our articles of incorporation, that will be
transferred, by operation of law, to us as trustee of a trust for the exclusive
benefit of the transferees to whom such capital stock may be ultimately
transferred without violating the ownership limit. While the excess stock is
held in trust, it will not be entitled to vote, it will not be considered for
purposes of any stockholder vote or the determination of a quorum for such vote,
and it will not be entitled to participate in the accumulation or payment of
dividends or other distributions. A transferee of excess stock may, at any time
such excess stock is held by us in trust, designate as beneficiary of the
transferee stockholder's interest in the trust representing the excess stock any
individual whose ownership of the capital stock exchanged into such excess stock
would be permitted under the ownership limit, and may transfer that interest to
the beneficiary at a price not in excess of the price paid by the original
transferee-stockholder for the capital stock that was exchanged into excess
stock. Immediately upon the transfer to the permitted beneficiary, the excess
stock will automatically be exchanged for capital stock of the class from which
it was converted.

In addition, we will have the right, for a period of 90 days during the
time any excess stock is held by us in trust, and, with respect to excess stock
resulting from the attempted transfer of our preferred stock, at any time when
any outstanding shares of preferred stock of the series are being redeemed, to
purchase all or any portion of the excess stock from the original
transferee-stockholder at the lesser of the price paid for the capital stock by
the original transferee-stockholder and the market price, as determined in the
manner set forth in our articles of incorporation, of the capital stock on the
date we exercise our option to purchase or, in the case of a purchase of excess
stock attributed to preferred stock which has been called for redemption, at its
stated value, plus all accumulated and unpaid dividends to the date of
redemption. The 90-day period begins on the date of the violative transfer if
the original transferee-stockholder gives notice to us of the transfer or, if no
such notice is given, the date the board of directors determines that a
violative transfer has been made.

FEDERAL INCOME TAX CONSIDERATIONS

This section is a summary of the material federal income tax matters of
general application pertaining to REITs under the Code. The discussion is based
on current law and does not purport to deal with all aspects of federal income
taxation that may be relevant to investors subject to special treatment under
the federal income tax laws, such as tax-exempt investors, dealers in securities
or foreign persons. The provisions of the Code pertaining to REITs are highly
technical and complex and sometimes involve mixed questions of fact and law. In
addition, this section does not discuss foreign, state or local taxation. We
have received an opinion from Cahill Gordon & Reindel as to the conclusions of
law expressed in this summary. Prospective investors should consult their own
tax advisors regarding the federal, state, local, foreign and other tax
consequences specific to them of holding and disposing of the common stock.

In the opinion of Cahill Gordon & Reindel, commencing with our taxable year
ended December 31, 1994:

o] we have been organized in conformity with the requirements for
gqualification as a REIT under the Code,

0 our method of operation has enabled us to meet the requirements for
qualification as a REIT under the Code, and
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o] provided that we continue to satisfy the various requirements
applicable under the Code to REITs, as described herein, we will
continue to so qualify.

Cahill Gordon & Reindel's opinion is based on various assumptions and is
conditioned upon certain representations made by us as to factual matters with
respect to us and certain partnerships and limited liability companies through
which we hold substantially all of our assets. Moreover, our qualification and
taxation as a REIT depends upon our ability to meet, as a matter of fact,
through actual annual operating results, distribution levels, diversity of stock
ownership and various other qualification tests imposed under the Code discussed
below, the results of which will not be reviewed by Cahill Gordon & Reindel. No
assurance can be given that the actual results of our operations for any
particular taxable year will satisfy those requirements.

To qualify as a REIT under the Code for a taxable year, we must meet
certain organizational and operational requirements, which generally require us
to be a passive investor in real estate and to avoid excessive concentration of
ownership of our capital stock. Generally, at least 75% of the value of our
total assets at the end of each calendar quarter must consist of real estate
assets, cash or governmental securities. We generally may not own securities
possessing more than 10% of the total voting power, or representing more than
10% of the total value, of the outstanding securities of any issuer, and the
value of any one issuer's securities may not exceed 5% of the value of our
assets. Shares of qualified REITs, qualified temporary investments and shares of
certain wholly owned subsidiary corporations are exempt from these prohibitions.
We hold assets through certain wholly owned subsidiary corporations and hold
preferred stock interests in certain corporations. In the opinion of Cahill
Gordon & Reindel, based on certain factual representations, these holdings do
not violate the prohibition on ownership of voting securities.

The 10% and 5% limitations described above will not apply to the ownership
of securities of a "taxable REIT subsidiary." A REIT may own up to 100% of the
securities of a taxable REIT subsidiary subject only to the limitations that the
aggregate value of the securities of all taxable REIT subsidiaries owned by the
REIT does not exceed 20% of the value of the assets of the REIT, and the
aggregate value of all securities owned by the REIT (including the securities of
all taxable REIT subsidiaries, but excluding government securities) does not
exceed 25% of the value of the assets of the REIT. A taxable REIT subsidiary
generally is any corporation (other than another REIT and corporations involved
in certain lodging, healthcare, franchising and licensing activities) owned by a
REIT with respect to which the REIT and such corporation jointly elect that such
corporation shall be treated as a taxable REIT subsidiary.

For each taxable year, at least 75% of a REIT's gross income must be
derived from specified real estate sources and 95% must be derived from such
real estate sources plus certain other permitted sources. Real estate income for
purposes of these requirements includes

o] gain from the sale of real property not held primarily for sale to
customers in the ordinary course of business,

0 dividends on REIT shares,

o] interest on loans secured by mortgages on real property,
o] certain rents from real property, and

o] certain income from foreclosure property.

For rents to qualify, they may not be based on the income or profits of any
person, except that they may be based on a percentage or percentages of gross
income or receipts. Also, subject to certain limited exceptions, the REIT may
not manage the property or furnish services to tenants except through an
independent contractor
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which is paid an arm's-length fee and from which the REIT derives no income.
However, a REIT may render a de minimis amount of otherwise impermissible
services to tenants, or in connection with the management of property, and treat
amounts received with respect to such property as rents from real property. In
addition, a taxable REIT subsidiary may provide certain services to tenants of
the REIT, which services could not otherwise be provided by the REIT or the
REIT's other subsidiaries.

Substantially all of our assets are held through certain partnerships. In
general, in the case of a REIT that is a partner in a partnership, applicable
regulations treat the REIT as holding directly its proportionate share of the
assets of the partnership and as being entitled to the income of the partnership
attributable to such share.

We must satisfy certain ownership restrictions that limit the concentration
of ownership of our capital stock by a few individuals and the ownership by us
of our tenants. Our outstanding capital stock must be held by at least 100
stockholders. No more than 50% in value of our outstanding capital stock,
including in some circumstances capital stock into which outstanding securities
might be converted, may be owned actually or constructively by five or fewer
individuals or certain other entities at any time during the last half of our
taxable year. Accordingly, our articles of incorporation contain certain
restrictions regarding the transfer of our common stock, preferred stock and any
other outstanding securities convertible into stock when necessary to maintain
our qualification as a REIT under the Code. However, because the Code imposes
broad attribution rules in determining constructive ownership, no assurance can
be given that the restrictions contained in our articles of incorporation will
be effective in maintaining our REIT status. See "Restrictions on Transfers of
Capital Stock."

So long as we qualify for taxation as a REIT, distribute at least 90% of
our REIT taxable income, computed without regard to net capital gain or the
dividends paid deduction, for each taxable year to our stockholders annually and
satisfy certain other distribution requirements, we will not be subject to
federal income tax on that portion of such income distributed to stockholders.
We will be taxed at regular corporate rates on all income not distributed to
stockholders. Our policy is to distribute at least 90% of our taxable income. We
may elect to pass through to our shareholders on a pro rata basis any taxes paid
by us on our undistributed net capital gain income for the relevant tax year.
REITs also may incur taxes for certain other activities or to the extent
distributions do not satisfy certain other requirements.

Our failure to qualify during any taxable year as a REIT could, unless
certain relief provisions were available, have a material adverse effect upon
our stockholders. If disqualified for taxation as a REIT for a taxable year, we
also would be disqualified for taxation as a REIT for the next four taxable
years, unless the failure were considered to be due to reasonable cause and not
willful neglect and certain other conditions were satisfied. We would be subject
to federal income tax at corporate rates on all of our taxable income and would
not be able to deduct any dividends paid, which could result in a
discontinuation of or substantial reduction in dividends to stockholders.
Dividends also would be subject to the regular tax rules applicable to dividends
received by stockholders of corporations. Should the failure to qualify as a
REIT be determined to have occurred retroactively in one of our earlier tax
years, the imposition of a substantial federal income tax liability on us
attributable to any nonqualifying tax years may adversely affect our ability to
pay dividends. In the event that we fail to meet certain income tests applicable
to REITs, we may, generally, nonetheless retain our qualification as a REIT if
we pay a 100% tax on the amount by which we failed to meet the relevant income
test so long as such failure was considered to be due to reasonable cause and
not willful neglect and certain other conditions are satisfied. Any such taxes
would adversely affect our ability to pay dividends and distributions.
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EXPERTS

The consolidated financial statements incorporated in this prospectus by
reference to the Annual Report on Form 10-K for the year ended December 31, 2000
for each of First Industrial Realty Trust, Inc. and First Industrial, L.P., have
been so incorporated in reliance on the reports of PricewaterhouseCoopers LLP,
independent accountants, given on the authority of said firm as experts in
auditing and accounting.

LEGAL MATTERS

Certain legal matters will be passed upon for us by Cahill Gordon &
Reindel, New York, New York. Cahill Gordon & Reindel will rely as to all matters
of Maryland law on the opinion of McGuireWoods LLP, Baltimore, Maryland. If
counsel for any underwriter, dealer or agent passes on legal matters in
connection with an offering made by this prospectus, we will name that counsel
in the prospectus supplement relating to the offering.

WHERE YOU CAN FIND MORE INFORMATION

First Industrial Realty Trust, Inc. and the Operating Partnership are
subject to the informational requirements of the Securities Exchange Act of
1934. First Industrial Realty Trust, Inc. files reports, proxy statements and
other information with the Securities and Exchange Commission. The Operating
Partnership files reports and other information with the Commission. You may
read and copy any of our reports, proxy statements and other information at, and
obtain copies upon payment of prescribed fees from, the Public Reference Section
of the Commission at 450 Fifth Street, N.W., Washington, D.C. 20549. Those
documents are also available for inspection and copying at the regional offices
of the Commission located at 7 World Trade Center, New York, New York 10048 and
at Northwestern Atrium Center, 500 West Madison Street, Chicago, Illinois
60661-2511. In addition, the Commission maintains a Web site that contains
reports, proxy and information statements and other information regarding
registrants that file electronically with the Commission at http://www.sec.gov.
First Industrial Realty Trust, Inc.'s common stock is listed on the New York
Stock Exchange and its Commission filings can also be inspected and copied at
the offices of the NYSE at 20 Broad Street, New York, New York 10005.

This prospectus is a part of a registration statement we filed with the
Commission. As permitted by the Commission, this prospectus does not contain all
the information that you can find in the registration statement or the exhibits
to the registration statement.

We "incorporate by reference" information we file with the Commission,
which means that we can disclose important information to you by referring you
to those documents. The information incorporated by reference is an important
part of this prospectus and more recent information automatically updates and
supersedes more dated information contained or incorporated by reference in this
prospectus.

First Industrial Realty Trust, Inc. filed the following documents with the
Commission and incorporates them by reference into this prospectus (file no.
1-13102):

1) Annual Report on Form 10-K for year ended December 31, 2000, filed
March 9, 2001;

2) Current Report on Form 8-K filed with the Commission on January 12,
2001;

3) Current Report on Form 8-K/A No. 1 filed with the Commission on March
8, 2001;

4) Current Report on Form 8-K filed with the Commission on March 16,
2001; and
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5) The description of the common stock included in First Industrial
Realty Trust, Inc.'s registration statement on Form 8-A dated June 23,
1994 and the description of the associated preferred share purchase
rights included in the Form 8-A filed September 24, 1997.

The Operating Partnership filed the following documents with the Commission
and incorporates them by reference into this prospectus (file no.: 333-21873):

1) Annual Report on Form 10-K for the year ended December 31, 2000, filed
March 28, 2001;

2) Current Report on Form 8-K filed with the Commission on January 12,
2001;

3) Current Report on Form 8-K/A No.l1 filed with the Commission on March
8, 2001;

4) Current Report on Form 8-K filed with the Commission on March 16,
2001; and

5) Current Report on Form 8-K filed with the Commission on March 29,
2001.

All documents filed by First Industrial Realty Trust, Inc. or the Operating
Partnership under Section 13(a), 13(c), 14, or 15(d) of the Exchange Act
subsequent to the date of this prospectus and prior to the termination of this
offering shall be deemed to be incorporated by reference in this prospectus and
made a part hereof from the date of the filing of such documents.

We will provide without charge to each person, including any beneficial
owner, to whom this prospectus is delivered, upon written or oral request, a
copy of these filings or portions of these filings by writing to or calling us
at First Industrial Realty Trust, Inc., Attention: Investor Relations, 311 S.
wWacker Drive, Suite 4000, Chicago, Illinois 60606, telephone (312) 344-4300. The
copies of filings will not include exhibits unless those exhibits are
specifically incorporated by reference into the filing.
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PART II
INFORMATION NOT REQUIRED IN PROSPECTUS
Item 14. Other Expenses of Issuance and Distribution.
The following table sets forth the estimated expenses in connection with
the issuance and distribution of the securities registered hereby, which will be
borne by First Industrial Realty Trust, Inc. (the "Company"). All amounts shown

are estimates, except the SEC registration fee:

Securities and Exchange Commission registration fee........... $100, 000
Fees of Rating AgencCies.........iiiiiin ittty *

Blue Sky fees and exXpenses. ......uuiiiiiiiinnnn i iinnnnns *
Legal fees and eXPeNSeS. ... ...ttt *
Accounting fees and eXpenses. ... . ...t *
MiSCELIANEOUS. o v vttt ittt e s s s ettt s *
L0 o T $ *

* To be completed by amendment.
Item 15. Indemnification of Directors and Officers.

The Company's Articles of Incorporation and Bylaws provide certain
limitations on the liability of the Company's directors and officers for
monetary damages to the Company. The Articles of Incorporation and Bylaws
obligate the Company to indemnify its directors and officers, and permit the
Company to indemnify its employees and other agents, against certain liabilities
incurred in connection with their service in such capacities. These provisions
could reduce the legal remedies available to the Company and its stockholders
against these individuals. The provisions of Maryland law provide for the
indemnification of officers and directors of a company under certain
circumstances.

The Sixth Amended and Restated Agreement of Limited partnership of First
Industrial, L.P. ("the Operating Partnership") contains provisions indemnifying
the Company and its officers, directors and stockholders to the fullest extent
permitted by the Delaware Revised Uniform Limited Partnership Act.

Item 16. Exhibits.

Exhibit
Number Description

4.1 Amended and Restated Articles of Incorporation of First Industrial Realty
Trust, Inc. (incorporated by reference to Exhibit 3.1 of the Form 10-Q for
First Industrial Realty Trust, Inc. for the fiscal quarter ended June 30,
1996, File No. 1-13102).

4.2 Amended and Restated Bylaws of First Industrial Realty Trust, Inc., dated
September 4, 1997 (incorporated by reference to Exhibit 1 of First
Industrial Realty Trust, Inc.'s Form 8-K, dated September 4, 1997, as filed
on September 29, 1997, File No. 1-13102).
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.10

11

.12

Articles of Amendment to First Industrial Realty Trust, Inc.'s Articles of
Incorporation, dated June 20, 1994 (incorporated by reference to Exhibit
3.2 of the Form 10-Q of First Industrial Realty Trust, Inc. for the fiscal
quarter ended June 30, 1996, File No. 1-13102).

Articles of Amendment to First Industrial Realty Trust, Inc.'s Articles of
Incorporation, dated May 31, 1996 (incorporated by reference to Exhibit 3.3
of the Form 10-Q of First Industrial Realty Trust, Inc. for the fiscal
quarter ended June 30, 1996, File No. 1-13102).

Articles Supplementary relating to First Industrial Realty Trust, Inc.'s
7.95% Series D Cumulative Preferred Stock, $.01 par value (incorporated by
reference to Exhibit 4.1 of the Form 8-K of First Industrial Realty Trust,
Inc. dated February 6, 1998, File No. 1-13102).

Articles Supplementary relating to First Industrial Realty Trust, Inc.'s
7.90% Series E Cumulative Preferred Stock, $.01 par value (incorporated by
reference to Exhibit 3.9 of First Industrial Realty Trust, Inc.'s Annual
Report on Form 10-K for the year ended December 31, 1997, File No.
1-13102).

Articles Supplementary relating to First Industrial Realty Trust, Inc.'s
Junior Participating Preferred Stock, $.01 par value (incorporated by
reference to Exhibit 4.10 of Form S-3/A of First Industrial Realty Trust,
Inc. and First Industrial, L.P. dated September 24, 1997, File No.
333-29879).

Deposit Agreement, dated February 4, 1998, by and among First Industrial
Realty Trust, Inc., First Chicago Trust Company of New York and holders
from time to time of Depositary Receipts (incorporated by reference to
Exhibit 4.2 of the Form 8-K of First Industrial Realty Trust, Inc., dated
February 6, 1998, File No. 1-13102).

Deposit Agreement, dated March 18, 1998, by and among First Industrial
Realty Trust, Inc., First Chicago Trust Company of New York and holders
from time to time of Depositary Receipts (incorporated by reference to
Exhibit 4.12 of First Industrial Realty Trust, Inc.'s Annual Report on Form
10-K for the year ended December 31, 1997, File No. 1-13102).

Indenture, dated as of May 13, 1997, between First Industrial, L.P. and
First Trust National Association, as Trustee (incorporated by reference to
Exhibit 4.1 of the Form 10-Q of First Industrial Realty Trust, Inc. for the
fiscal quarter ended March 31, 1997, as amended by Form 10-Q/A No. 1 of
First Industrial Realty Trust, Inc. filed May 30, 1997, File No. 1-13102).

Rights Agreement, dated as of September 16, 1997, between First Industrial
Realty Trust, Inc. and First Chicago Trust Company of New York, as Rights
Agent (incorporated by reference to Exhibit 99.1 of Form 8-A12B of First
Industrial Realty Trust, Inc. as filed on September 24, 1997, File No.
1-13102).

6.50% Dealer remarketable securities due April 5, 2011 in principal amount
of $100 million issued by First Industrial, L.P. (incorporated by reference
to Exhibit 4.2 of the Form 8-K of First Industrial, L.P. dated April 7,
1998, File No. 333-21873).
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.13

.14

.15

.16

.17

.18

.19

.20

.21

.22

.23

Supplemental Indenture No. 4, dated as of March 26, 1998, between First
Industrial, L.P. and First Trust National Trust Association, as Trustee,
relating to 6.50% Dealer remarketable securities due April 5, 2011
(incorporated by reference to Exhibit 4.1 of Form 8-K of First Industrial,
L.P. dated April 7, 1998, File No. 333-21873).

Remarketing Agreement, dated March 31, 1998, between First Industrial, L.P.
and J.P. Morgan Securities Inc. (incorporated by reference to Exhibit 1.2
of Form 8-K of First Industrial, L.P. dated April 7, 1998, File No.
333-21873).

Supplemental Indenture No. 5, dated as of July 14, 1998, between First
Industrial, L.P. and the U.S. Bank Trust National Association, relating to
First Industrial, L.P.'s 7.60% Notes due July 15, 2008 (incorporated by
reference to Exhibit 4.1 of the Form 8-K of First Industrial, L.P. dated
July 15, 1998, File No. 333-21873).

Sixth Amended and Restated Limited Partnership Agreement of First
Industrial, L.P., dated March 18, 1998 (the "L.P. Agreement") (incorporated
by reference to Exhibit 10.1 of First Industrial Realty Trust, Inc.'s
Annual Report on Form 10-K for the year ended December 31, 1997, File No.
1-13102).

First Amendment to the L.P. Agreement, dated April 1, 1998 (incorporated by
reference to Exhibit 10.2 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended March 31, 1998, File No. 1-13102).

Second Amendment to the L.P. Agreement, dated April 3, 1998 (incorporated
by reference to Exhibit 10.3 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended March 31, 1998, File No. 1-13102).

Third Amendment to the L.P. Agreement, dated April 16, 1998 (incorporated
by reference to Exhibit 10.4 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended March 31, 1998, File No. 1-13102).

Fourth Amendment to the L.P. Agreement, dated June 24, 1998 (incorporated
by reference to Exhibit 10.2 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended June 30, 1998, File No. 1-13102).

Fifth Amendment to the L.P. Agreement, dated July 16, 1998 (incorporated by
reference to Exhibit 10.3 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended June 30, 1998, File No. 1-13102).

Sixth Amendment to the L.P. Agreement, dated August 31, 1998 (incorporated
by reference to Exhibit 10.2 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended September 30, 1998, File No.
1-13102).

Seventh Amendment to the L.P. Agreement, dated October 21,

1998 (incorporated by reference to Exhibit 10.3 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
1998, File No. 1-13102).

II-3



5*

.24

.25

.26

.27

.28

.29

.30

.31

.32

.33

.34

Eighth Amendment to the L.P. Agreement, dated October 30, 1998
(incorporated by reference to Exhibit 10.4 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
1998, File No. 1-13102).

Ninth Amendment to the L.P. Agreement, dated November 5, 1998 (incorporated

by reference to Exhibit 10.5 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended September 30, 1998, File No.
1-13102).

Tenth Amendment to the L.P. Agreement, dated January 28, 2000 (incorporated

by reference to Exhibit 10.11 of First Industrial Realty Trust, Inc.'s
Annual Report on Form 10-K for the year ended December 31, 1999, File No.
1-3102).

Eleventh Amendment to the L.P. Agreement, dated January 28, 2000
(incorporated by reference to Exhibit 10.12 of First Industrial Realty
Trust, Inc.'s Annual Report on Form 10-K for the year ended December 31,
1999, File No. 1-3102).

Twelfth Amendment to the L.P. Agreement, dated as of June 27, 2000
(incorporated by reference to Exhibit 10.2 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended June 30, 2000,
File No. 1-13102).

Thirteenth Amendment to the L.P. Agreement, dated as of September 1, 2000
(incorporated by reference to Exhibit 10.1 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Fourteenth Amendment to the L.P. Agreement, dated as of October 13, 2000
(incorporated by reference to Exhibit 10.2 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Fifteenth Amendment to the L.P. Agreement, dated as of October 13, 2000
(incorporated by reference to Exhibit 10.3 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Sixteenth Amendment to the L.P. Agreement, dated as of October 27, 2000
(incorporated by reference to Exhibit 10.4 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Seventeenth Amendment to the L.P. Agreement, dated as of January 25, 2001
(incorporated by reference to Exhibit 10.18 of First Industrial Realty
Trust, Inc.'s Annual Report on Form 10-K for the year ended December 31,
2000).

Eighteenth Amendment to the L.P. Agreement, dated as of February 13, 2001
(incorporated by reference to Exhibit 10.19 of First Industrial Realty
Trust, Inc.'s Annual Report on Form 10-K for the year ended December 31,
2000).

Opinion of Cahill Gordon & Reindel, counsel to the Registrants, as to the

legality of the securities being registered, together with the opinion of
McGuirewoods LLP.
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8* Opinion of Cahill Gordon & Reindel, counsel to the Registrants, as to
certain tax matters.

12.1 Computation of ratios of earnings to fixed charges and preferred stock
dividends of First Industrial Realty Trust, Inc. (incorporated by reference
to Exhibit 12.1 of First Industrial Realty Trust, Inc.'s Annual Report on
Form 10-K for the year ended December 31, 2000).

12.2 Computation of earnings to fixed charges of First Industrial, L.P.
(incorporated by reference to the Current Report on Form 8-K of First
Industrial, L.P. filed with the Commission on March 29, 2001).

23.1** Consent of PricewaterhouseCoopers LLP.

23.2* Consent of Cahill Gordon & Reindel (included in Exhibits 5 and 8).

23.3* Consent of McGuireWoods LLP (included in Exhibit 5).

24** power of Attorney (included on pages II-9 - II-10).

25** Statement of eligibility of Trustee on Form T-1.

* To be filed by amendment.

** Filed herewith.
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Item 17. Undertakings.
(a) The undersigned registrants hereby undertake:

(1) To file, during any period in which offers or sales are being
made, a post-effective amendment to this registration statement:

(1) To include any prospectus required by Section 10(a)(3)
of the Securities Act of 1933;

(ii) To reflect in the prospectus any facts or events
arising after the effective date of the registration statement
(or the most recent post-effective amendment thereof) which,
individually or in the aggregate, represent a fundamental change
in the information set forth in the registration statement.
Notwithstanding the foregoing, any increase or decrease in volume
of securities offered (if the total dollar value of securities
offered would not exceed that which was registered) and any
deviation from the low or high end of the estimated maximum
offering range may be reflected in the form of prospectus filed
with the Commission pursuant to Rule 424(b) under the Securities
Act of 1933, if, in the aggregate, the changes in volume and
price represent no more than a 20% change in the maximum
aggregate offering price set forth in the "Calculation of
Registration Fee" table in the effective registration statement;
and

(iii) To include any material information with respect to
the plan of distribution not previously disclosed in the
registration statement or any material change to such information
in the registration statement;

provided, however, that paragraphs (a)(1)(i) and (a)(1)(ii) herein do
not apply if the information required to be included in a
post-effective amendment by those paragraphs is contained in periodic
reports filed with or furnished to the Commission by the undersigned
registrants pursuant to Section 13 or Section 15(d) of the Securities
Exchange Act of 1934 that are incorporated by reference in the
registration statement;

(2) That, for the purpose of determining any liability under the
Securities Act of 1933, each such post-effective amendment shall be deemed
to be a new registration statement relating to the securities offered
therein, and the offering of such securities at that time shall be deemed
to be the initial bona fide offering thereof; and

(3) To remove from registration by means of a post-effective amendment
any of the securities being registered which remain unsold at the
termination of the offering.

(b) The undersigned registrants hereby undertake that, for purposes of
determining any liability under the Securities Act of 1933, each filing of each
of the registrant's annual reports pursuant to Section 13(a) or 15(d) of the
Securities Exchange Act of 1934 (and, where applicable, each filing of an
employee benefit plan's annual report pursuant to Section 15(d) of the
Securities Exchange Act of 1934) that is incorporated by reference in the
registration statement shall be deemed to be a new registration statement
relating to the securities offered therein, and the offering of such securities
at that time shall be deemed to be the initial bona fide offering thereof.
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(c) Insofar as indemnification for liabilities arising under the Securities
Act of 1933 may be permitted to directors, officers and controlling persons of
each of the registrants pursuant to the provisions described under Item 15
above, or otherwise, the registrants have been advised that in the opinion of
the Securities and Exchange Commission such indemnification is against public
policy as expressed in the Securities Act of 1933 and is, therefore,
unenforceable. In the event that a claim for indemnification against such
liabilities (other than the payment by the registrants of expenses incurred or
paid by a director, officer, or controlling person of each of the registrants in
the successful defense of any action, suit or proceeding) is asserted by such
director, officer or controlling person in connection with the securities being
registered, each of the registrants will, unless in the opinion of its counsel
the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question whether such indemnification by it is
against public policy as expressed in the Securities Act of 1933 and will be
governed by the final adjudication of such issue.

(d) The undersigned registrants hereby undertake to file an application for
the purpose of determining the eligibility of the trustee to act under
subsection (a) of Section 310 of the Trust Indenture Act in accordance with the
rules and regulations prescribed by the Commission under Section 305(b)(2) of
the Trust Indenture Act.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, each registrant
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form S-3 and has duly caused this registration
statement to be signed on its behalf by the undersigned, thereunto duly
authorized, in the City of Chicago, State of Illinois, on March 30, 2001.

FIRST INDUSTRIAL REALTY TRUST, INC.

By: /s/ Michael J. Havala

Name: Michael J. Havala
Title: Chief Financial Officer

FIRST INDUSTRIAL, L.P.
By: First Industrial Realty Trust, Inc.

By: /s/ Michael J. Havala

Name: Michael J. Havala
Title: Chief Financial Officer
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that each person whose signature appears
below hereby constitutes and appoints Michael W. Brennan and Michael J. Havala,
and each of them (with full power to each of them to act alone), his true and
lawful attorneys-in-fact and agents, with full power of substitution and
resubstitution, for him and in his name, place and stead, in any and all
capacities, to sign this Registration Statement on Form S-3, to sign any and all
pre- or post-effective amendments to this Registration Statement on Form S-3 and
to file the same, with all exhibits thereto, and other documents in connection
therewith, with the Securities and Exchange Commission, granting unto said
attorneys-in-fact and agents, and each of them, full power and authority to do
and perform each and every act and thing requisite and necessary to be done in
connection with such matters, as fully to all intents and purposes as he might
or could do in person, hereby ratifying and confirming all that said
attorneys-in-fact and agents, or any of them, or his substitute or substitutes
may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this
Registration Statement has been signed by the following persons in the
capacities and on the dates indicated:

Signature Title Date
/s/ Michael W. Brennan President, Chief March 30, 2001
R e R T T T Executive Officer and
Michael W. Brennan Director (Principal
Executive
officer)
/s/ Michael J. Havala Chief Financial Officer March 30, 2001
R e (Principal Financial
Michael J. Havala and Accounting
officer)
/s/ Michael G. Damone Director of Strategic March 30, 2001

R e T T Planning and Director

Director
© John L. Lesher
/s/ Kevin W. Lynch Director March 30, 2001
 kevinw. Lynch
/s/ John E. Rau Director March 30, 2001

Chairman of the Board of

R e T T Directors
Jay H. Shidler
/s/ Robert J. Slater Director March 30, 2001
 Robert J. slater
/s/ W. Edwin Tyler Director March 30, 2001

W. Edwin Tyler
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Signature Title Date

/s/ J. Steven Wilson Director March 30, 2001

J. Steven Wilson
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EXHIBIT INDEX

Exhibit
Number Description
4.1 Amended and Restated Articles of Incorporation of First Industrial Realty

.10

Trust, Inc. (incorporated by reference to Exhibit 3.1 of the Form 10-Q for
First Industrial Realty Trust, Inc. for the fiscal quarter ended June 30,
1996, File No. 1-13102).

Amended and Restated Bylaws of First Industrial Realty Trust, Inc., dated
September 4, 1997 (incorporated by reference to Exhibit 1 of First
Industrial Realty Trust, Inc.'s Form 8-K, dated September 4, 1997, as filed
on September 29, 1997, File No. 1-13102).

Articles of Amendment to First Industrial Realty Trust, Inc.'s Articles of
Incorporation, dated June 20, 1994 (incorporated by reference to Exhibit
3.2 of the Form 10-Q of First Industrial Realty Trust, Inc. for the fiscal
quarter ended June 30, 1996, File No. 1-13102).

Articles of Amendment to First Industrial Realty Trust, Inc.'s Articles of
Incorporation, dated May 31, 1996 (incorporated by reference to Exhibit 3.3
of the Form 10-Q of First Industrial Realty Trust, Inc. for the fiscal
quarter ended June 30, 1996, File No. 1-13102).

Articles Supplementary relating to First Industrial Realty Trust, Inc.'s
7.95% Series D Cumulative Preferred Stock, $.01 par value (incorporated by
reference to Exhibit 4.1 of the Form 8-K of First Industrial Realty Trust,
Inc. dated February 6, 1998, File No. 1-13102).

Articles Supplementary relating to First Industrial Realty Trust, Inc.'s
7.90% Series E Cumulative Preferred Stock, $.01 par value (incorporated by
reference to Exhibit 3.9 of First Industrial Realty Trust, Inc.'s Annual
Report on Form 10-K for the year ended December 31, 1997, File No.
1-13102).

Articles Supplementary relating to First Industrial Realty Trust, Inc.'s
Junior Participating Preferred Stock, $.01 par value (incorporated by
reference to Exhibit 4.10 of Form S-3/A of First Industrial Realty Trust,
Inc. and First Industrial, L.P. dated September 24, 1997, File No.
333-29879).

Deposit Agreement, dated February 4, 1998, by and among First Industrial
Realty Trust, Inc., First Chicago Trust Company of New York and holders
from time to time of Depositary Receipts (incorporated by reference to
Exhibit 4.2 of the Form 8-K of First Industrial Realty Trust, Inc., dated
February 6, 1998, File No. 1-13102).

Deposit Agreement, dated March 18, 1998, by and among First Industrial
Realty Trust, Inc., First Chicago Trust Company of New York and holders
from time to time of Depositary Receipts (incorporated by reference to
Exhibit 4.12 of First Industrial Realty Trust, Inc.'s Annual Report on Form
10-K for the year ended December 31, 1997, File No. 1-13102).

Indenture, dated as of May 13, 1997, between First Industrial, L.P. and
First Trust National Association, as Trustee (incorporated by reference to
Exhibit 4.1 of the Form 10-Q of First Industrial Realty Trust, Inc. for the
fiscal quarter ended March 31, 1997, as amended by Form 10-Q/A No. 1 of
First Industrial Realty Trust, Inc. filed May 30, 1997, File No. 1-13102).
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.11

.12

.13

.14

.15

.16

.17

.18

.19

.20

.21

Rights Agreement, dated as of September 16, 1997, between First Industrial
Realty Trust, Inc. and First Chicago Trust Company of New York, as Rights
Agent (incorporated by reference to Exhibit 99.1 of Form 8-A12B of First
Industrial Realty Trust, Inc. as filed on September 24, 1997, File No.
1-13102).

6.50% Dealer remarketable securities due April 5, 2011 in principal amount
of $100 million issued by First Industrial, L.P. (incorporated by reference
to Exhibit 4.2 of the Form 8-K of First Industrial, L.P. dated April 7,
1998, File No. 333-21873).

Supplemental Indenture No. 4, dated as of March 26, 1998, between First
Industrial, L.P. and First Trust National Trust Association, as Trustee,
relating to 6.50% Dealer remarketable securities due April 5, 2011
(incorporated by reference to Exhibit 4.1 of Form 8-K of First Industrial,
L.P. dated April 7, 1998, File No. 333-21873).

Remarketing Agreement, dated March 31, 1998, between First Industrial, L.P.
and J.P. Morgan Securities Inc. (incorporated by reference to Exhibit 1.2
of Form 8-K of First Industrial, L.P. dated April 7, 1998, File No.
333-21873).

Supplemental Indenture No. 5, dated as of July 14, 1998, between First
Industrial, L.P. and the U.S. Bank Trust National Association, relating to
First Industrial, L.P.'s 7.60% Notes due July 15, 2008 (incorporated by
reference to Exhibit 4.1 of the Form 8-K of First Industrial, L.P. dated
July 15, 1998, File No. 333-21873).

Sixth Amended and Restated Limited Partnership Agreement of First
Industrial, L.P., dated March 18, 1998 (the "L.P. Agreement") (incorporated
by reference to Exhibit 10.1 of First Industrial Realty Trust, Inc.'s
Annual Report on Form 10-K for the year ended December 31, 1997, File No.
1-13102).

First Amendment to the L.P. Agreement, dated April 1, 1998 (incorporated by
reference to Exhibit 10.2 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended March 31, 1998, File No. 1-13102).

Second Amendment to the L.P. Agreement, dated April 3, 1998 (incorporated
by reference to Exhibit 10.3 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended March 31, 1998, File No. 1-13102).

Third Amendment to the L.P. Agreement, dated April 16, 1998 (incorporated
by reference to Exhibit 10.4 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended March 31, 1998, File No. 1-13102).

Fourth Amendment to the L.P. Agreement, dated June 24, 1998 (incorporated
by reference to Exhibit 10.2 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended June 30, 1998, File No. 1-13102).

Fifth Amendment to the L.P. Agreement, dated July 16, 1998 (incorporated by

reference to Exhibit 10.3 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended June 30, 1998, File No. 1-13102).

IT-12



.22

.23

.24

.25

.26

.27

.28

.29

.30

.31

.32

.33

Sixth Amendment to the L.P. Agreement, dated August 31, 1998 (incorporated
by reference to Exhibit 10.2 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended September 30, 1998, File No.
1-13102).

Seventh Amendment to the L.P. Agreement, dated October 21,

1998 (incorporated by reference to Exhibit 10.3 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
1998, File No. 1-13102).

Eighth Amendment to the L.P. Agreement, dated October 30, 1998
(incorporated by reference to Exhibit 10.4 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
1998, File No. 1-13102).

Ninth Amendment to the L.P. Agreement, dated November 5, 1998 (incorporated
by reference to Exhibit 10.5 of the Form 10-Q of First Industrial Realty
Trust, Inc. for the fiscal quarter ended September 30, 1998, File No.
1-13102).

Tenth Amendment to the L.P. Agreement, dated January 28, 2000 (incorporated
by reference to Exhibit 10.11 of First Industrial Realty Trust, Inc.'s
Annual Report on Form 10-K for the year ended December 31, 1999, File No.
1-3102).

Eleventh Amendment to the L.P. Agreement, dated January 28, 2000
(incorporated by reference to Exhibit 10.12 of First Industrial Realty
Trust, Inc.'s Annual Report on Form 10-K for the year ended December 31,
1999, File No. 1-3102).

Twelfth Amendment to the L.P. Agreement, dated as of June 27, 2000
(incorporated by reference to Exhibit 10.2 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended June 30, 2000,
File No. 1-13102).

Thirteenth Amendment to the L.P. Agreement, dated as of September 1, 2000
(incorporated by reference to Exhibit 10.1 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Fourteenth Amendment to the L.P. Agreement, dated as of October 13, 2000
(incorporated by reference to Exhibit 10.2 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Fifteenth Amendment to the L.P. Agreement, dated as of October 13, 2000
(incorporated by reference to Exhibit 10.3 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Sixteenth Amendment to the L.P. Agreement, dated as of October 27, 2000
(incorporated by reference to Exhibit 10.4 of the Form 10-Q of First
Industrial Realty Trust, Inc. for the fiscal quarter ended September 30,
2000, File No. 1-13102).

Seventeenth Amendment to the L.P. Agreement, dated as of January 25, 2001
(incorporated by reference to Exhibit 10.18 of First Industrial Realty
Trust, Inc.'s Annual Report on Form 10-K for the year ended December 31,
2000) .
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4.34 Eighteenth Amendment to the L.P. Agreement, dated as of February 13, 2001
(incorporated by reference to Exhibit 10.19 of First Industrial Realty
Trust, Inc.'s Annual Report on Form 10-K for the year ended December 31,
2000).

5* Opinion of Cahill Gordon & Reindel, counsel to the Registrants, as to the
legality of the securities being registered, together with the opinion of
McGuirewWoods LLP.

8* Opinion of Cahill Gordon & Reindel, counsel to the Registrants, as to
certain tax matters.

12.1 Computation of ratios of earnings to fixed charges and preferred stock
dividends of First Industrial Realty Trust, Inc. (incorporated by reference
to Exhibit 12.1 of First Industrial Realty Trust, Inc.'s Annual Report on
Form 10-K for the year ended December 31, 2000).

12.2 Computation of earnings to fixed charges of First Industrial, L.P.
(incorporated by reference to the Current Report on Form 8-K of First
Industrial, L.P. filed with the Commission on March 29, 2001).

23.1** Consent of PricewaterhouseCoopers LLP.

23.2* Consent of Cahill Gordon & Reindel (included in Exhibits 5 and 8).

23.3* Consent of McGuireWoods LLP (included in Exhibit 5).

24** power of Attorney (included on pages II-9 - II-10).

25** Statement of eligibility of Trustee on Form T-1.

* To be filed by amendment.

** Filed herewith.
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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM T-1

Statement of Eligibility Under the
Trust Indenture Act of 1939 of a Corporation
Designated to Act as Trustee

U.S. BANK TRUST NATIONAL ASSOCIATION
(Exact name of Trustee as specified in its charter)

United States 41-0257700
(State of Incorporation) (I.R.S. Employer
Identification No.)

U.S. Bank Trust Center

180 East Fifth Street

St. Paul, Minnesota 55101
(Address of Principal Executive Offices) (Zip Code)

First Industrial, L.P.
(Exact name of Registrant as specified in its charter)

Delaware 36-3924586
(State of Incorporation) (I.R.S. Employer
Identification No.)

311 South Wacker Drive

Suite 4000

Chicago, Illinois 60606
(Address of Principal Executive Offices) (Zip Code)

Senior Debt Securities
(Title of the Indenture Securities)
GENERAL
1. General Information Furnish the following information as to the Trustee.
(a) Name and address of each examining or supervising authority

to which it is subject.
Comptroller of the Currency
washington, D.C.

(b) Whether it is authorized to exercise corporate trust powers.
Yes

2. AFFILIATIONS WITH OBLIGOR AND UNDERWRITERS If the obligor or any
underwriter for the obligor is an affiliate of the Trustee, describe each
such affiliation.

None

See Note following Item 16.
Items 3-15 are not applicable because to the best of the Trustee's
knowledge the obligor is not in default under any Indenture for which the

Trustee acts as Trustee.

16. LIST OF EXHIBITS List below all exhibits filed as a part of this statement
of eligibility and qualification.

1. Copy of Articles of Association.*
2. Copy of Certificate of Authority to Commence Business.*
3. Authorization of the Trustee to exercise corporate trust powers

(included in Exhibits 1 and 2; no separate instrument).*



Copy of existing By-Laws.*

Copy of each Indenture referred to in Item 4. N/A.

The consents of the Trustee required by Section 321(b) of the act.
Copy of the latest report of condition of the Trustee published
pursuant to law or the requirements of its supervising or examining

authority.

Incorporated by reference to Registration Number 22-27000.



NOTE

The answers to this statement insofar as such answers relate to what
persons have been underwriters for any securities of the obligors within three
years prior to the date of filing this statement, or what persons are owners of
10% or more of the voting securities of the obligors, or affiliates, are based
upon information furnished to the Trustee by the obligors. While the Trustee has
no reason to doubt the accuracy of any such information, it cannot accept any
responsibility therefor.

SIGNATURE

Pursuant to the requirements of the Trust Indenture Act of 1939, the
Trustee, U.S. Bank Trust National Association, an Association organized and
existing under the laws of the United States, has duly caused this statement of
eligibility and qualification to be signed on its behalf by the undersigned,
thereunto duly authorized, and its seal to be hereunto affixed and attested, all
in the City of Saint Paul and State of Minnesota on the 31st day of August,
2000.

U.S. BANK TRUST NATIONAL ASSOCIATION

/s/ Lori-Anne Rosenberg

Lori-Anne Rosenberg
Assistant Vice President

/s/ Julie Eddington

Assistant Secretary



EXHIBIT 6
CONSENT

In accordance with Section 321(b) of the Trust Indenture Act of 1939, the
undersigned, U.S. BANK TRUST NATIONAL ASSOCIATION hereby consents that reports
of examination of the undersigned by Federal, State, Territorial or District
authorities may be furnished by such authorities to the Securities and Exchange
Commission upon its request therefor.

Dated: March 5, 2001

U.S. BANK TRUST NATIONAL ASSOCIATION

/s/ Lori-Anne Rosenberg

Lori-Anne Rosenberg
Assistant Vice President
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RCON2122
RCON3123
RCON3128
RCON2125
RCON3545
RCON2145
RCON2150
RCON2130
RCON2155
RCON2143
RCON2160
RCON2170
RCON2200
RCON6631
RCON6636
RCON2800
RCON2840
RCON3548
RCON2332
RCONA547
RCONA548
RCON2920
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RCONOO50
RCONO211
RCONO213
RCON1286
RCON1287
RCON1289
RCON1290
RCON1291

Cash and Noninterest-Bearing Balances
Interest-Bearing Balances

Securities Held-to-Maturity
Securities Available-for-sale

Fed Funds Sold & Secs Purchased
Loans and Leases Net Unearned Income
LESS: Allowance for Loan and Lease Lo
LESS: Allocated Transfer Risk Reserve
Total 4.A 4.B 4.C

Trading Assets

Premises and Fixed Assets

Other Real Estate Owned

Investments in Unconsol Subs
Customer's Liability On Acceptances
Intangible Assets

Other Assets

Total Assets

Deposits - Domestic Offices

Domestic Deposits - Nonint-Bearing
Domestic Deposits - Int-Bearing

Fed Funds Purchased & Secs Sold
Demand Notes to US Treasury

Trading Liabilities

Other Borrowed Money: Maturity < 1yr
Other Borrowed Money: Maturity 1 - 3 yrs
Other Borrowed Money: Maturity > 3yr
Bank's Liability on Acceptances
Subordinated Notes and Debentures
Other Liabilities

Total Liabilities

Perpetual Preferred Stock & Surplus
Common Stock

Surplus (exclude preferred stock)
Undivided Profits/Capital Reserves
Unrealized holding gain(loss) secur.
Accum net gains (loss) on cash hedge
Total Equity/Capital

Total Liab/Stock/Eq/Capital

Auditor memo

Cash Items in Process of Collection
Currency and Coin

Due from US Dep'y/Agency For Banks
Due from Other US Dep'y

Due from For Branches of US Banks
Due from Other For Banks

Due from Federal Reserve Banks

Total Balances Due & Cash

Memoranda: Nonint Due From US Coml
Held: Cost: US Treasury Securities
Held: Value: US Treasury Securities
Sale: Cost: US Treasury Securities
Sale: Value: US Treasury Securities
Held: Cost: Obligations US agencies
Held: Value: Obligations US agencies
Sale: Cost: Obligations US agencies

60353
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RCB2.
RCB2.
RCB2.
RCB2.
RCB2.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB3.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB4.
RCB5.
RCB5.
RCB5.
RCB5.
RCB5.
RCB5.
RCB5.
RCB5.
RCB6.
RCB6.
RCB6.
RCB6.
RCB7.
RCB7.
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RCON1293
RCON1294
RCON1295
RCON1297
RCON1298
RCON1676
RCON1677
RCON1678
RCON1679
RCON1681
RCON1686
RCON1690
RCON1691
RCON1694
RCON1695
RCON1696
RCON1697
RCON1698
RCON1699
RCON1701
RCON1702
RCON1703
RCON1705
RCON1706
RCON1707
RCON1709
RCON1710
RCON1711
RCON1713
RCON1714
RCON1715
RCON1716
RCON1717
RCON1718
RCON1719
RCON1731
RCON1732
RCON1733
RCON1734
RCON1735
RCON1736
RCON1737
RCON1738
RCON1739
RCON1741
RCON1742
RCON1743
RCON1744
RCON1746
RCONA510
RCONA511
RCON1752
RCON1753
RCON1754
RCON1771

Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Held:
Held:
Sale:
Sale:
Sale:
Sale:
Sale:
Sale:
Total
Total

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Cost:

Value:

Amort

Obligations US agencies
Obligations US sponsored
Obligations US sponsored
Obligations US sponsored
Obligations US sponsored
General Obligations
General Obligations
General Obligations
General Obligations
Revenue Obligations
Revenue Obligations
Revenue Obligations
Revenue Obligations
Industrial Obligations
Industrial Obligations
Industrial Obligations
Industrial Obligations
Security Guaranteed GNMA
Security Guaranteed GNMA
Security Guaranteed GNMA
Security Guaranteed GNMA
Security Issued FNMA
Security Issued FNMA
Security Issued FNMA
Security Issued FNMA
Other Pass-through Secs
Other Pass-through Secs
Other Pass-through Secs
Other Pass-through Secs
Issued/Guar. FNMA, etc.
Issued/Guar. FNMA, etc.
Issued/Guar. FNMA, etc.
Issued/Guar. FNMA, etc.
Collateralized MBS -FNMA
Collateralized MBS -FNMA
Collateralized MBS -FNMA
Collateralized MBS -FNMA
Other MBS
Other MBS
Other MBS
Other MBS
Other Domestic Debt Sec.
Other Domestic Debt Sec.
Other Domestic Debt Sec.
Other Domestic Debt Sec.
Foreign Debt Securities
Foreign Debt Securities
Foreign Debt Securities
Foreign Debt Securities
Securities Mutual Funds
Securities Mutual Funds
Other Equity Securities
Other Equity Securities
Cost- Held To Maturity

Fair Value- Held To Maturity
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RCB7.
RCB7.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.
RCBM.

RCCoO1.
RCCO1.
RCCO1.
RCCO1.
RCCoO1.
RCCoO1.
RCCo1.
RCCO2.
RCCO2.
RCCO2.
RCCO2.
RCCO2.

RCCO3

RCCO4.
RCCO4.

RCCO5

RCCO6.
RCCO6.

RCCO7
RCCO8

RCC09.
RCCO9.

RCC10
RCC11
RCC12
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
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L2A
.2B

RCON1772
RCON1773
RCONO416
RCONA549
RCONA550
RCONA551
RCONA552
RCONAS553
RCONA554
RCONA555
RCONA556
RCONA557
RCONA558
RCONA559
RCONA560
RCONA561
RCONA562
RCONA248
RCON1778
RCON8782
RCON8783
RCON1415
RCON1420
RCON1797
RCON5367
RCON5368
RCON1460
RCON1480
RCON1506
RCON1507
RCON1517
RCON1513
RCON1516
RCON1590
RCON1763
RCON1764
RCON1755
RCON20068
RCON2011
RCON2081
RCON2107
RCON1545
RCON1564
RCON2165
RCON2123
RCON2122
RCON1617
RCON8691
RCONA564
RCONA565
RCONA566
RCONA567
RCONA568
RCONA569
RCONA570

Total Amort Cost- Available For Sale
Total Fair Value- Available For Sale
Memoranda: Pledged securities

Non-mortgage debt < 3 months
Non-mortgage debt 3 - 12 months
Non-mortgage debt 1 - 3 yrs
Non-mortgage debt 3 - 5 yrs
Non-mortgage debt 5 - 15 yrs

Non-mortgage debt > 15 yrs

Mortgage pass-through < 3 months
Mortgage pass-through 3 - 12 months
Mortgage pass-through 1 - 3 yrs
Mortgage pass-through 3 - 5 yrs
Mortgage pass-through 5 - 15 yrs
Mortgage pass-through > 15 yrs

Other mortgage-backed sec < 3 yrs
Other mortgage-backed sec > 3 yrs
Total debt securities < 1 yr
Amortized Cost Held Securities Sold
Structured Notes - Amortized Cost
Structured Notes - Fair Value
Const/Development

Secured by Farmland

Secured by 1-4: revolving, open-end
Secured by 1-4: Other (first liens)
Secured by 1-4: Other (junior liens)
Secured by 5+

Secured by Nonfarm Nonresidential

To US Coml Branches of For Banks

To Other US Coml

To Other US Dep'y

To For Branches of US Banks

To Other Banks in Foreign Countries
Ag/Farm Loans

Coml/Indl (US Addressee)

Coml/Indl (Non-US Addressee)
Acceptances of Other Banks

Credit Cards

Other Consumer

Loans to Foreign Govt

Obligations US States & Subdivisions
Loans for Securities

All Other Loans

Lease Financing Receivables

LESS: Any Unearned Income

Total Loans/Leases

Memoranda: Restruc'd RE Loans
Memoranda: Restruc'd Loans & Leases
Loans sec by real estate < 3 months
Loans sec by real estate 3 - 12 months
Loans sec by real estate 1 - 3 yrs
Loans sec by real estate 3 - 5 yrs
Loans sec by real estate 5 - 15 yrs
Loans sec by real estate > 15 yrs
Other loans and leases < 3 months
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RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.
RCCM.

RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.
RCCP2.

RCE1.
RCE1.
RCE1.
RCE2.
RCE2.
RCE2.
RCE3.
RCE3.
RCES3.
RCE4.
RCEA4.
RCE4.
RCES.
RCES.
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01

02AA
02BA
03AA
03AB
03BA
03BB
03CA
03CB
04AA
04AB
04BA
04BB
04CA
04CB
05

06AA
06BA
O7AA
07AB
07BA
07BB
07CA
07CB
08AA
08AB
08BA
08BB
08CA
08CB

RCONA571
RCONA572
RCONA573
RCONA574
RCONA575
RCONA247
RCONA577
RCONA578
RCON2746
RCON5369
RCON5370
RCON6999
RCON5562
RCON5563
RCON5564
RCON5565
RCON5566
RCON5567
RCON5568
RCON5569
RCON5570
RCON5571
RCON5572
RCONS5573
RCON5574
RCON5575
RCON6860
RCON5576
RCON5577
RCON5578
RCON5579
RCON5580
RCON5581
RCON5582
RCON5583
RCON5584
RCON5585
RCON5586
RCON5587
RCON5588
RCON5589
RCON2201
RCON2240
RCON2346
RCON2202
RCON2280
RCON2520
RCON2203
RCON2290
RCON2530
RCON2206
RCON2310
RCON2550
RCON2207
RCON2312

Other loans and leases 3 - 12 months
Other loans and leases 1 - 3 yrs
Other loans and leases 3 - 5 yrs
Other loans and leases 5 - 15 yrs
Other loans and leases > 15 yrs

Total loans and leases < 1 yr

Loans sec by nonfarm, nonres > 5 yrs
Commercial and indust. > 3 yrs

Loans to fin comm real est, const, la
Loans & leases held for sale

Adj rate closed-end loans sec 1-4 fam
YES/NO - RCCO1.E & RCCO4 >= $ 100,000
Number of Loans RCCO1.E

Number of Loans RCC04

Number of Loans RCCO1.E Orig <= $100K
Amount of Loans RCCO1.E Orig <= $100K

# of Loans RCCO1.E $100K < Orig <=$250K
$ of Loans RCCO1.E $100K < Orig <=$250K

# of Loans RCCO1.E $250K < Orig <=%$1M
$ of Loans RCCO1.E $250K < Orig <=$1M
Number of Loans RCCO4 Orig <= $100K
Amount of Loans RCC04 Orig <= $100K

# of Loans RCCO4 $100K < Orig <= $250K
$ of Loans RCCO4 $100K < Orig <= $250K
# of Loans RCCO4 $250K < Orig <= $1M

$ of Loans RCCO4 $250K < Orig <= $1M
YES/NO - RCCO1.B & RCCO3 > = $ 100,000
Number of Loans RCCO1.B

Number of Loans RCCO3

Number of Loans RCCO1.B Orig <= $100K
Amount of Loans RCCO1.B Orig <= $100K

# of Loans RCCO1.B $100K < Orig < =$250K

$ of Loans RCCO1.B $100K< Orig<=$250K
# of Loans RCCO1.B $250K < 0rig<=$500K
$ of Loans RCCO1.B $250K < 0rig<=$500K
Number of Loans RCCO3 - Orig <= $100K
Amount of Loans RCCO3 - Orig <= $100K
# of Loans RCCO3 - $100K < 0rig<=$250K
$ of Loans RCCO3 - $100K < 0rig<=$250K
# of Loans RCCO3 - $250K < 0rig<=$500K
$ of Loans RCCO3 - $250K < 0Orig<=$500K
Private - Transaction

Private - Demand

Private - Nontransaction

USG - Transaction

USG - Demand

USG - Nontransaction

State/Local - Transaction

State/Local - Demand

State/Local - Nontransaction

US Coml - Transaction

US Coml - Demand

US Coml - Nontransaction accounts "
Other US Dep'y - Transaction

Other US Dep'y - Demand
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N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
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RCE5.C RCON2349
RCE6.B RCON2320
RCE6.C RCON2236
RCE7.A RCON2216
RCE7.B RCON2300
RCE7.C RCON2377
RCE8.A RCON2330
RCE8.B RCON2330
RCE9.A RCON2215
RCE9.B RCON2210
RCE9.C RCON2385
RCEM.1.A RCON6835
RCEM.1.B RCON2365
RCEM.1.C.1 RCON2343
RCEM.1.C.2 RCON2344
RCEM.1.D.1 RCONA243
RCEM.1.D.2 RCONA244
RCEM.1.E RCON5590
RCEM.2.A.1 RCON6810
RCEM.2.A.2 RCONO352
RCEM.2.B RCON6648
RCEM.2.C RCON2604
RCEM. 3 RCON2398
RCEM.5.A.1 RCONA579
RCEM.5.A.2 RCONA580
RCEM.5.A.3 RCONA581
RCEM.5.A.4 RCONA582
RCEM.5.B RCONA241
RCEM.6.A.1 RCONA584
RCEM.6.A.2 RCONA585
RCEM.6.A.3 RCONA586
RCEM.6.A.4 RCONA587
RCEM.6.B RCONA242
RCF1 RCON2164
RCF2 RCON2148
RCF3.A RCONA519
RCF3.B RCONA520
RCF4 RCON2168
RCF4.A RCON3549
RCF4.B RCON3550
RCF4.C RCON3551
RCF5 RCON2160
RCFM.1 RCON5610
RCG1.A RCON3645
RCG1.B RCON3646
RCG2 RCON3049
RCG3 RCON3000
RCG4 RCON2938
RCG4.A RCON3552
RCG4.B RCON3553
RCG4.C RCON3554
RCG5 RCON2930
RCKO1 RCON3381
RCKO2 RCON3382

RCKO3 RCON3383

Other US Dep'y - Nontransaction
Foreign Banks - Demand

Foreign Banks - Nontransaction accnts
Foreign Govt - Transaction

Foreign Govt - Demand

Foreign Govt - Nontransaction
Certified Checks - Transaction
Certified Checks - Demand

Total Tansaction Accounts

Total Demand Deposits

Total Nontransaction Accounts
Memoranda: IRA/KEOGH

Memoranda: Brokered Deposits
Memoranda: Brokered <$100K

Memoranda: Brokered Part <$100K
Memoranda: Deps Denominated < 100,000
Memoranda: Deps Denominated=> 100,000
Memoranda: Preferred Deposits
Memoranda: MMDAS

Memoranda: Other Savings

Memoranda: Time Deposits <$100K
Memoranda: Time Deposits > $100, 000
Memoranda: All NOW Accounts

Time dep < 100k maturity: < 3 months
Time dep < 100k maturity: 3 - 12 months
Time dep < 100k maturity: 1 - 3 yrs
Time dep < 100k maturity: > 3 yrs

Time dep < 100k maturity: < 1 yr

Time dep > 100k maturity: < 3 months
Time dep > 100k maturity: 3 - 12 months
Time dep > 100k maturity: 1 - 3 yrs
Time dep > 100k maturity: > 3 yrs

Time dep > 100k maturity: < 1 yr

Income Earned, Not Collected Loans
Net Deferred Assets

Interest Only Strip: Mortgage Loans
Interest Only Strip: Other Assets
Other Assets

Other Assets - Line
Other Assets - Line
Other Assets - Line
Total Other Assets
Memo: Deferred Tax Assets Disallowed
Expenses Accrued and Unpaid on deposi
Other Expenses Accrued and Unpaid

Net Deferred Liabilities

Minority Interest in Subsidiaries
Other Liabilities

Other Liabilities - Line A

Other Liabilities - Line B

Other Liabilities - Line C

Total Other Liabilities
Interest-Bearing Due From

US Govt/Treasury Securities
State/Local Securities
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RCK0O4.
RCKO4.
RCKO5
RCKO6 .
RCKO6.
RCKO6 .
RCKO6.
RCKO7
RCKO8
RCK0O9
RCK10
RCK11.
RCK11.
RCK11.
RCK11.
RCK12
RCK13
RCKM. 1
RCLO1.
RCLO1.
RCLO1.
RCLO1.
RCLO1.
RCLO1.
RCLO2
RCLO2.
RCLO3
RCLO3.
RCLO4
RCLOS
RCLO6
RCLO7
RCLO8
RCL0O9.
RCL0O9.
RCLO9.
RCL0O9.
RCL0O9.
RCLO9.
RCL10.
RCL10.
RCL11
RCL12
RCL12.
RCL12.
RCL12.
RCL12.
RCL13
RCL13.
RCL13.
RCL13.
RCL13.
RCL14.
RCL14.
RCL14.
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RCON3647
RCON3648
RCON3365
RCON3286
RCON3287
RCON3288
RCON3289
RCON3401
RCON3484
RCON3368
RCON3485
RCON3486
RCON3487
RCONA514
RCONA529
RCON3353
RCON3355
RCON3379
RCON3814
RCON3815
RCON3816
RCON6G550
RCON3817
RCON3818
RCON3819
RCON3820
RCON3821
RCON3822
RCON3411
RCON3428
RCON3429
RCON3432
RCON3433
RCONA521
RCONA522
RCONA523
RCONA524
RCONA249
RCONA250
RCONA534
RCONA535
RCON8765
RCON3430
RCON3555
RCON3556
RCON3557
RCON3558
RCON5591
RCON5592
RCON5593
RCON5594
RCON5595
RCON8693
RCON8694
RCON8695

Other debt Securities

Other equity Securities

Fed Funds Sold

Real Estate Loans

Installment Loans

Credit Cards

Commercial Loans

Trading Assets

Lease Financing Receivables

Total Assets

Transaction Accounts

MMDASs

Other Savings

Time Deposits > $100,000

Time Deposits < $100,000

Fed Funds Purchased

Other Borrowed Money

Ag Loans in 6.A-6.D

Unused Commits: Revolv Lines Secured
Unused Commits: Credit Card Lines
Unused Commits: Comm Real Est, securd
Unused Commits: Comm Real Est, not sc
Unused Commits: Securities Underwrit
Unused Commits: Other Unused Commits
Fincl Standby Letters of Credit
Amount Fincl Standby Letters Conveyed
Perfm Standby Letters of Credit
Amount Perfm Standby Letters Conveyed
Commercl & Similar Letters of Credit
Participations in Acceptncs Conveyed
Participations in Acceptncs Acquired
Securities Borrowed

Securities Lent

1-4 Family: Outstanding Balance

1-4 Family: Amount of Recourse

Other Assets: Outstanding Balance
Other Assets: Amount of Recourse
Small bus oblig:outstnding principal
Small bus oblig:amnt of retained rcrs
Credit Deriatives: Guarantor

Credit Deriatives: Benificiary

Spot Foreign Exchange Contracts

Other 0ff-Balance Sheet Liabilities
Other 0Off-Balance Sheet Liabilities-A
Other Off-Balance Sheet Liabilities-B
Other 0Off-Balance Sheet Liabilities-C
Other Off-Balance Sheet Liabilities-D
All Other Off-Balance Sheet Assets
Other Off-Balance Sheet Assets - A
Other Off-Balance Sheet Assets - B
Other 0ff-Balance Sheet Assets - C
Other 0ff-Balance Sheet Assets - D
Int Rate Contracts - Gross Futures
Forgn Exch Contracts - Gross Futures
Equity Contracts - Gross Futures
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RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL14.
RCL15.
RCL15.
RCL15.
RCL15.
RCL16.
RCL16.
RCL16.
RCL16.
RCL16.
RCL16.
RCL16.
RCL16.
RCL16.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
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RCON8696
RCON8697
RCON8698
RCON8699
RCON8700
RCON8701
RCON8702
RCON8703
RCON8704
RCON8705
RCON8706
RCON8707
RCON8708
RCON8709
RCON8710
RCON8711
RCON8712
RCON8713
RCON8714
RCON8715
RCON8716
RCON3450
RCON3826
RCON8719
RCON8720
RCONA126
RCONA127
RCON8723
RCON8724
RCON8725
RCON8726
RCON8727
RCON8728
RCON8729
RCON8730
RCON8731
RCON8732
RCONA589
RCON8733
RCON8734
RCON8735
RCON8736
RCON8737
RCON8738
RCON8739
RCON8740
RCON8741
RCON8742
RCON8743
RCON8744
RCON8745
RCON8746
RCON8747
RCON8748
RCON8749

Commodity Contracts - Gross Futures
Int Rate Contracts - Gross Forwards
Forgn Exch Contracts - Gross Forwards
Equity Contracts - Gross Forwards
Commodity Contracts - Gross Forwards
Int Rate Contracts - Exchg Trad Wrttn
Forgn Exch Contracts - Exchg Trad Wrt
Equity Contracts - Exchg Trad Written
Commodity Contracts - Exchg Trad Wrtn
Int Rate Contracts - Exchg Trad Purch
Forgn Exch Contracts - Exchg Trad Pur
Equity Contracts - Exchg Trad Purchas
Commodity Contracts - Exchg Trade Pur
Int Rate Contracts - OTC Written Optn
Forgn Exch Contracts - OTC Wrtn Optns
Equity Contracts - OTC Written Option
Commodity Contracts - OTC Written Opt
Int Rate Contracts - OTC Purchased Op
Forgn Exch Contracts - OTC Purchased
Equity Contracts - OTC Purchased Optn
Commodity Contracts - OTC Purch Optn
Int Rate Contracts - Gross Swaps
Forgn Exch Contracts - Gross Swaps
Equity Contracts - Gross Swaps
Commodity Contracts - Gross Swaps

Int Rate Contracts - Gross Held Trade
Forgn Exch Contracts - Gross Held Trd
Equity Contracts - Gross Held Trading
Commodity Contracts - Gross Held Trad
Int Rate Contracts - Marked to Market
Forgn Exch Contracts - Marked to Mrkt
Equity Contracts - Marked to Market
Commodity Contracts - Marked to Mrkt
Int Rate Contracts - NOT Marked

Forgn Exch Contracts - NOT Marked
Equity Contracts - NOT Marked
Commodity Contracts - NOT Marked

Int Rate Contracts - bank pays fixed
Int Rate Contracts Held - Pos Values
Forgn Exch Contracts Held - Pos Value
Equity Contracts Held - Pos Values
Commodity Contracts Held - Pos Value
Int Rate Contracts Held - Neg Values
Forgn Exch Contracts Held - Neg Value
Equity Contracts Held - Neg Values
Commodity Contracts Held - Neg Value
Int Rate Contracts Markd- Pos Values
Forgn Exch Contracts Markd- Pos Value
Equity Contracts Markd- Pos Values
Commodity Contracts Markd- Pos Value
Int Rate Contracts Markd- Neg Values
Forgn Exch Contracts Markd- Neg Value
Equity Contracts Markd- Neg Values
Commodity Contracts Markd- Neg Value
Int Rate Contracts Not Markd - Posval

[cNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNO)



RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.
RCL17.

RCLM.

RCLM.3.A

RCMO1

RCMO1.

RCMO2

RCMO4.
RCMO4.
RCMO4 .
RCM0O4.
RCM0O4.
RCMO4.
RCMO6 .
RCMO6.
RCMO6.
RCMO6 .
RCMO6 .
RCMO6.
RCMO6.

RCMO7

RCMO8.
RCMO8.
RCMO8.
RCMO8.
RCMO8.
RCM0O8.
RCMOS8.
RCMO8.
RCMO8.
RCMO8.

RCMO9

RCM10.
RCM10.
RCM10.
RCM10.
RCM10.
RCM10.

RCM11
RCM12
RCM13
RCMM.
RCN1.
RCN1.
RCN1.
RCN2.
RCN2.
RCN2.
RCN3.
RCN3.
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RCON8750
RCON8751
RCON8752
RCON8753
RCON8754
RCON8755
RCON8756
RCON3833
RCON3834
RCON6164
RCON6165
RCON3405
RCON5500
RCON5501
RCON5502
RCON5503
RCON5504
RCON5505
RCON3164
RCONA590
RCONBO26
RCON5507
RCON3163
RCON2143
RCONG442
RCON3295
RCON5372
RCON5508
RCON5509
RCON5510
RCON5511
RCON5512
RCON2150
RCON5374
RCON5375
RCON2130
RCON3778
RCON6441
RCON8427
RCON8428
RCON8429
RCON8430
RCON8784
RCONA525
RCONA526
RCONA591
RCON3836
RCON1210
RCON1211
RCON1212
RCON1214
RCON1215
RCON1216
RCON1218
RCON1219

Forgn Exch Contracts Not Markd-PosVal
Equity Contracts Not Markd - PosVal
Commodity Contracts Not Markd-PosVal
Int Rate Contracts Not Markd - Negval
Forgn Exch Contracts Not Markd-NegVal
Equity Contracts Not Markd - Negval
Commodity Contracts Not Markd-NegVal
Unused Commitments > 1 year

Unused Commitments > 1 year

Credit to Executives/Principals

Num of Exec Who Borrowed $500,000/5%
Fed Funds Sold - Foreign Banks

0/S Bal Mortgages Serviced - GNMA

0/S Bal Morts Serviced-FHLMC w/ recou
0/S Bal Morts Serviced-FHLMC w/0 rec
0/S Bal Morts Serviced-FNMA Reg optn
0/S Bal Morts Serviced-FNMA Spec optn
0/S Bal Morts Serviced-All other
Mortgage Servicing Rights

Est fair value of mort servicing rights
Other - Purchased Credit Card Rels
Other Intangible Assets

Goodwill

Total Intangible Assets

Intangible Assets Grandfathered
Mandatory Convertible Debt Dedictated
Othr Real Estate - Direct & Indirect
Othr Real Estate - All other Real Est
Othr Real Estate - Farmland

Othr Real Estate - 1-4 Family Residnt
Othr Real Estate - Multifamily Resid
Othr Real Estate - Nonfarm Nonresiden
Othr Real Estate - Total

Inves - Direct & Indirect invest R/E
Inves - All othr invest unconsol subs
Investmnts in unconsold subs - Total
Noncumulative Perpetual Pref Stock
Mutual Fund: Money Market Funds
Mutual Fund: Equity Securities

Mutual Fund: Debt Securities

Mutual Fund: Other Mutual Funds
Mutual Fund: Annuities

Mutual Fund: Proprietary

Net unamortized gains (Sched RC)
Assets Netted Against (Sched RC)
Outstanding principal balance serviced
Interbank Holdings: Reciprocal DEC
RE - US: 30-89 Days

RE - US: 90+ Days

RE - US: Nonaccrual

Installment: 30-89 Days

Installment: 90+ Days

Installment: Nonaccrual

Consumer: 30-89 Days

Consumer: 90+ Days

[cNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNo]



RCN3.C RCON1220
RCN4.A RCON1222
RCN4.B RCON1223
RCN4.C RCON1224
RCN5.A RCON1226
RCN5.B RCON1227
RCN5.C RCON1228
RCNG.A RCON3505
RCNG.B RCON3506
RCN6.C RCON3507
RCN7.A RCON5612
RCN7.A.A RCON5615
RCN7.A.B RCON5616
RCN7.A.C RCON5617
RCN7.B RCON5613
RCN7.C RCON5614
RCNM.1.A RCON1658
RCNM.1.B RCON1659
RCNM.1.C RCON1661
RCNM.2.A RCON1230
RCNM.2.B RCON1231
RCNM.2.C RCON1232
RCNM.3.A RCON5421
RCNM.3.B RCON5422
RCNM.3.C RCON5423
RCNM.4.AA RCON5424
RCNM.4.AB RCON5425
RCNM.4.AC RCON5426
RCNM. 4.BA RCON5427
RCNM. 4.BB RCON5428
RCNM. 4.BC RCON5429
RCNM.4.C1A RCON5430
RCNM.4.C1B RCON5431
RCNM.4.C1C RCON5432
RCNM.4.C2A RCON5433
RCNM.4.C2B RCON5434
RCNM.4.C2C RCON5435
RCNM. 4.DA RCON5436
RCNM.4.DB RCON5437
RCNM.4.DC RCON5438
RCNM.4.EA RCON5439
RCNM.4.EB RCON5440
RCNM.4.EC RCON5441
RCO1.A RCONOO30
RCO1.B.1 RCONGO31
RCO1.B.2 RCONOO32
RCO10 RCON8432
RCO11.A RCON8785
RCO11.B RCONA181
RCO11.C RCONA182
RCO12.A RCONA527
RCO12.B RCONA528
RCO2.A RCON3510
RCO02.B.1 RCON3512
RC02.B.2 RCON3514

Consumer: Nonaccrual

Commercial: 30-89 Days

Commercial: 90+ Days

Commercial: Nonaccrual

Leases: 30-89 Days

Leases: 90+ Days

Leases: Nonaccrual

Debt securities: 30-89 Days

Debt securities: 90+ Days

Debt securities: Nonaccrual
Loans/Leases US Guaranteed-30-89 Days
Loans/Leases Guaranteed: 30-89 Days
Loans/Leases Guaranteed: 90+ Days
Loans/Leases Guaranteed: Nonaccrual
Loans/Leases US Guaranteed- 90+ Days
Loans/Leases US Guaranteed-Nonaccrual
Memoranda: (Res Loans) 30-89 Days
Memoranda: (Res Loans) 90+ Days
Memoranda: (Res Loans) Nonaccrual
Memoranda: (Ag Loans) 30-89 Days
Memoranda: (Ag Loans) 90+ Days
Memoranda: (Ag Loans) Nonaccrual
Comm Real Estate Loans: 30-89 Days
Comm Real Estate Loans: 90+ Days
Comm Real Estate Loans: Nonaccrual
Secured Loans - Const: 30-89 Days
Secured Loans - Const: 90+ Days
Secured Loans - Const: Nonaccrual
Secured Loans - Farmland: 30-89 Days
Secured Loans - Farmland: 90+ Days
Secured Loans - Farmland: Nonaccrual

Secd Loans 1-4 Fam-Revol: 30-89 Days
Secd Loans 1-4 Fam-Revol: 90+ Days
Secd Loans 1-4 Fam-Revol: Nonaccrual
Secd Loans 1-4 Fam-Other: 30-89 Days
Secd Loans 1-4 Fam-Other: 90+ Days
Secd Loans 1-4 Fam-Other: Nonaccrual

Secured Loans - Multifam: 30-89 Days
Secured Loans - Multifam: 90+ Days
Secured Loans - Multifam: Nonaccrual
Secured Loans - Non Farm: 30-89 Days
Secured Loans - Non Farm: 90+ Days
Secured Loans - Non Farm: Nonaccrual
Unposted Debits

Unposted Debits - Demand

Unposted Debits - Time/Sav

Deposit Institution Invest. Contracts
Reciprocal Demand Bals - Savings Asc.
Reciprocal Demand Bals - Foreign Brch
Reciprocal Demand Bals - Cash Items
Amt of Assets netted agst dem deps
Amt of Assets netted agst tim/svg dep
Unposted Credits

Unposted Credits - Demand

Unposetd Credits - Time/Sav

[oNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNo)
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RCO3

RCO4.
RCO4.
RCO4.
RCO6.
RCO6.
RCO7.
RCO7.
RCO8.
RCO8.
RCO8.
RCOM.
RCOM.
RCOM.
RCOM.
RCOM.
RCOM.
RCOM.

WNNRPRRPRRPRRPRI>DPP>PE>D>EOD>OE>

RCON1

RCR1

RCR2.
RCR2.
RCR3.
RCR3.
RCR3.
RCR3.
RCR3.
RCR3.
RCRS3.
RCR4.
RCR4.
RCR5.
RCR5.
RCR6.
RCRG.
RCR7.
RCR7.

RCR8
RCR9

RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.
RCRM.

N =

=
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01

02.
02.
02.
02.
02.
02.
02.
02.
02.
02.
02.
02.
02.
02.
02.

N =
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AA
AB
AC
BA
BB
BC
CA
CcB
cc
DA
DB
DC
EA
EB
EC

RCON3520
RCON2211
RCON2351
RCON5514
RCON2314
RCON2315
RCON5516
RCON5517
RCONA531
RCONA532
RCONA533
RCON2702
RCON3779
RCON2710
RCON2722
RCON6861
RCON5597
RCONA545
RCON6979
RCON60O56
RCONA515
RCONA516
RCON8274
RCON8275
RCON3792
RCONA222
RCONA223
RCON1727
RCONA224
RCON5163
RCON3796
RCON5165
RCON3801
RCON3802
RCON3803
RCON3804
RCON3805
RCON3806
RCON3807
RCON8764
RCON3809
RCON8766
RCON8767
RCON3812
RCON8769
RCON8770
RCON8771
RCON8772
RCON8773
RCON8774
RCON8775
RCON8776
RCON8777
RCON8778
RCON8779

Uninvested Trust Fund Cash 0
Demand Deposit Unconsol Subs 0
Time/Sav Deposits of Unconsol Subs 0
Consol Subs - Interest accrued/unpaid 0
Passed-Thru Bal Demand Deposit 0
Passed-Thru Bal Time/Sav 0]
Unamortized premiums 0
Unamortized discounts 0
OAKAR: Total Deposits Purchased N/A
OAKAR: Amt of Purchased Deposits N/A
OAKAR: Total Deposits Sold N/A
Memoranda: $ Deposit Accts <$100, 000 0
Memoranda: # Deposit Accts <$100, 000 N/A
Memoranda: $ Deposit Accts >$100, 000 0
Memoranda: # Deposit Accts >$100, 000 0
Yes/No: Bank has a better method/proc 0
If YES: Uninsured Deposits Amount N/A
Cert No of consolidated inst. N/A
There is no description for this item 0
Do You Meet Capital Requirements? Y/N 0
Subord Debt & Int Term Prfrd Stock 0
Other Limited-Life cap Instr 0]
Amnts used for cptl ratios:Tier 1 cpt 47741
Amnts used for cptl ratios:Tier 2 cpt 0
Amnts used for cptl ratios:Risk based 47741
Amnts used for cptl ratios:Allowance 0
Amnts used for cptl ratios:Rsk-wt ast 50106
Amounts used for capital ratios 0
Amnts used for cptl rat:Avrg tot asts" 107308
00 % Risk assets recorded on Bal Sht 1006

Zero % Risk: Credit Equiv Off-Balance 0
20 % Risk assets recorded on Bal Sht 60353

20 % Risk: Credit Equiv Off-Balance 0
50 % Risk: Assets On Balance Sheet 0
50 % Risk: Credit Equiv Off-Balance 0
100 % Risk: Assets On Balance Sheet 38035
100 % Risk: Credit Equiv Off-Balance 0
On-Balance Sheet Values Excluded From 2
Total Assets On Balance Sheet 99396
Credit Exp - Off-Bal Sheet Derivative N/A
Derivative Int Rate Contracts < 1 YR N/A
Derivative Int Rate Contracts 1-5 YRS N/A
Derivative Int Rate Contracts > 5 YRS N/A
Derivative Fgn Exch Contracts < 1 YR N/A
Derivative Fgn Exch Contracts 1-5 YRS N/A
Derivative Fgn Exch Contracts > 5 YRS N/A
Derivative Gold Contracts < 1 YR N/A
Derivative Gold Contracts 1-5 YRS N/A
Derivative Gold Contracts > 5 YRS N/A
Derivative P Metals Contracts < 1 YR N/A
Derivative P Metals Contracts 1-5 YRS N/A
Derivative P Metals Contracts > 5 YRS N/A
Derivative Commodity Contrcts < 1 YR N/A
Derivative Commodity Contrcts 1-5 YRS N/A
Derivative Commodity Contrcts > 5 YRS N/A



RCRM.02.FA
RCRM.02.FB
RCRM.02.FC
RCX01.A
RCX01.B
RCX01.C1
RCX01.C2
RI-01.
RI-01.
RI-01.
RI-0O1.
RI-0O1.
RI-01.
RI-01.
RI-01.
RI-01.
RI-01.
RI-01.
RI-01.
RI-01.
RI-01.
RI-01.
RI-01.
RI-02.
RI-02.
RI-02.
RI-02.
RI-02.
RI-02.
RI-02.
RI-02.
RI-02.
RI-03
RI-04.
RI-04.
RI-05.
RI-05.
RI-05.
RI-05.
RI-05.
RI-05.
RI-06.
RI-06.
RI-07.
RI-07.
RI-07.
RI-07.
RI-08
RI-09
RI-10
RI-11
RI-12
RI-M.1
RI-M.11
RI-M.12
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RCONAGOO
RCONAGO1L
RCONAGOG2
RCON3561
RCON3562
RCON7701
RCON7702
RIAD4246
RIAD4247
RIAD4248
RIAD4249
RIAD4505
RIAD4307
RIAD4115
RIAD4027
RIAD4506
RIAD4507
RIAD3657
RIAD3658
RIAD3659
RIAD4069
RIAD4020
RIAD4107
RIAD4508
RIAD4509
RIAD4511
RIADA517
RIADA518
RIAD4180
RIAD4185
RIAD4200
RIAD4073
RIAD4074
RIAD4230
RIAD4243
RIAD4070
RIAD4080
RIADA220
RIAD5407
RIAD5408
RIAD4079
RIAD3521
RIAD3196
RIAD4135
RIAD4217
RIAD4092
RIAD4093
RIAD4301
RIAD4302
RIAD4300
RIAD4320
RIAD4340
RIAD4513
RIADA530
RIAD4772

Derivative Equity Contracts < 1 YR
Derivative Equity Contracts 1-5 YRS
Derivative Equity Contracts > 5 YRS
Number Of Loans To Executive Officers
Amount Of Loans To Executive Officers
Start Rate (####.##%) Loans To Execs.
Top Rate (####.##%) Loans To Execs.
Interest Income from Real Estate Loan
Int. Income from Installment Loans
Int. Income from Credit Cards

Int. Income from Commercial Loans
Income from Leases (Taxable)

Income from Leases (Exempt)

Income from Balances Due From Deps.
Income from US Treas/Govt Securities
Income from State/Local Sec (Taxable)
Income from State/Local Sec (Exempt)
Income from Other Domestic Debt Sec.
Income from Foreign Debt Sec

Income from Equity Sec

Income from Trading Assets

Income from Fed Fund Sold

Total Interest Income

Int. Expense on Transaction Accounts
Int. Expense on MMDAs

Int. Expense on Other Savings

Int. Exp - Time Deposits > $100,000
Int. Exp - Time Deposits < $100,000
Expense on Fed Funds Purchased

Int. Expense on Dem Notes & Trad Liab
Int. Expense on Subordinated Notes
Total Interest Expense

Net Interest Income

Prov for Credit Losses

Prov for Allocated Transfer Risk
Income from Fiduciary Activities
Services Charges on Deposit Accounts
Trading revenue.

Other Noninterest Income - Fee Income
Other Noninterest Income - All Other
Total Noninterest Income

Gain/Loss Sec Held to Maturities
Gain/Loss Sec Available-for-sale
Salaries and Benefits

Fixed Assets

Other Noninterest Expense

Total Noninterest Expense

Income before Taxes/Extra

Income Taxes

Income before Taxes/Other
Extraordinary/Adj/Net of Taxes

Net Income

Memoranda: Exempt After 8/7/86

Does Bank have Subchapter-S Y/N
Deferred Portion Item 9 and 11

N/A
N/A
N/A

N N
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(0]
55077
71
100817
0

0
58466
6340
36843
101649
-767
-254
-513

0

-513

0

(0]

808



RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RI-M.
RIAG1
RIAG2
RIAG3
RIAG4
RIAGS
RIA06
RIAQ7
RIAG8
RIAG9
RIA10

RIA11.
RIA11.

RIA12
RIA13
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
RIB1.
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RIAD8431
RIAD4150
RIAD4504
RIAD4251
RIAD9106
RIAD8757
RIAD8758
RIAD8759
RIAD8760
RIAD8761
RIAD8762
RIAD8763
RIAD3215
RIAD3216
RIAD3217
RIAD4340
RIAD4346
RIAD4356
RIAD4470
RIAD4460
RIAD4411
RIAD4412
RIAD8433
RIAD4574
RIAD4415
RIAD3210
RIAD4256
RIAD4257
RIAD4258
RIAD4259
RIAD4262
RIAD4263
RIAD4264
RIAD4265
RIAD4266
RIAD4267
RIAD4635
RIAD4605
RIAD4643
RIAD4627
RIAD4268
RIAD4269
RIAD5443
RIAD5444
RIAD5445
RIAD5446
RIAD5447
RIAD5448
RIAD5453
RIAD5454
RIAD5455
RIAD5456
RIAD5449
RIAD5450
RIAD5451

Memoranda:
Memoranda:
Memoranda:
Memoranda:

Icome - Sale Mutual Funds
# Full Time Employees
St/Loc Inc on Exempt Oblig
Ag Loans Interest

There is no description for this item
Memoranda: Trading Rev - Interest
Memoranda: Trading Rev - Foreign Exch
Memoranda: Trading Rev - Equity/Index
Memoranda: Trading Rev - Commodity
Memoranda: Impact - Interest Income
Memoranda: Impact - Interest Expense
Memoranda: Impact - Other Allocations
Equity/Capital Reported last year
Equity/Capital Adjustemnt

Amended Balance Previous Year

Net Income/Loss

Sale/Conversion of Stock

Changes Incident to Combination

LESS: Cash Dividends on Preferred
LESS: Cash Dividends on Common
Changes in Accounting Principles
Correction of Accounting Errors

Net Unrealized Holding Avail Forsale
Accum net gain (loss) cash flow hedge
Other Parent Transactions

Total Eq/Capital Current Period

RE Loans: Charge-0ffs

RE Loans: Recoveries

Installment Loans: Charge-O0ffs
Installment Loans: Recoveries

Credit Card: Charge-Offs

Credit Card: Recoveries

Commercial Loans: Charge-0ffs
Commercial Loans: Recoveries

Leases: Charge-0ffs

Leases: Recoveries

Total Charge-0ffs

Total Recoveries

Memoranda: (For Govt) Charge-Offs
Memoranda: (For Govt) Recoveries
Memoranda: (Ag Loans) Charge-Offs

Memoranda: (Ag Loans) Recoveries
Memo: Charge-offs: Loans to fin comm.
Memo: Recoveries: Loans to fin commcl
Memo: Charge-offs: Loans sec construc
Memo: Recoveries: Loans sec construct
Memo: Charge-offs: Loans sec farmland
Memo: Recoveries: Loans sec farmland
Memo: Charge-offs: Loans sec multifam
Memo: Recoveries: Loans sec multifaml
Memo: Charge-offs: Loans sec nonfarm
Memo: Recoveries: Loans sec nonfarm
Memo: Charge-offs: Revolv loans 1-4 r
Memo: Recoveries: Revolv loans 1-4 rs
Memo: Charge-offs: Other loans 1-4 rs

998

N/A

4774
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RIB1.
RIB2.
RIB2.
RIB2.
RIB2.
RIB2.
RIB2.

M5C2B
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RIEOG1.
RIEO1.
RIEO1.
RIEO1.
RIEO1.
RIEO1.
RIEO2.
RIEOZ2.
RIEO2.
RIEO2.
RIEO2.
RIEO2.
RIEO2.
RIEO3.
RIEG3.
RIEO3.
RIEGS.
RIEGS.
RIEG3.
RIEO4.
RIEO4.
RIEOGS.
RIEOGS.
RIEOG.
RIEOGG.
RIEOQ7.
RIEO7.
RIEG8.
RIEG8.

RIEO9
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RIAD5452
RIAD3124
RIAD2419
RIAD2432
RIAD4230
RIAD4815
RIADA512
RIAD5415
RIAD5416
RIADS5417
RIAD4461
RIAD4462
RIAD4463
RIAD4531
RIAD5418
RIAD5419
RIAD5420
RIAD4464
RIAD4467
RIAD4468
RIAD6373
RIAD4486
RIAD4487
RIAD4488
RIAD4489
RIAD4491
RIAD4492
RIAD4493
RIAD4494
RIAD4495
RIAD4496
RIAD4497
RIAD4498
RIAD4499
RIAD4521
RIAD4522
RIAD4769

Memo:

Recoveries:

Balance Reported 12/31/98
Recoveries

LESS:

Charge-0ffs

Provision for Credit Losses
Adjustments
Bal End of Period

Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other

non-interest
non-interest
non-interest
non-interest
non-interest
non-interest
non-interest
non-interest
non-interest
non-interest
non-interest
non-interest
non-interest

income
income
income
income
income
income
expense
expense
expense
expense
expense
expense
expense

(RI-5.
(RI-7
(RI-7
(RI-7
(RI-7
(RI-7
(RI-7
(RI-7

Other loans 1-4

— —h —h —h —h —h

res

.C)
.C)
.c)
.Cc)
.C)
.c)
.c)
Extraordinary items and Adj (RI-11.a)
Applicable tax effect (RI-E, 3.a.1)
Extraordinary items and Adj (RI-11.a)
Applicable tax effect (RI-11.b)
Extraordinary items and Adj (RI-11.a)
Applicable tax effect (RI-11.b)
Equity cap adjustments (RIA-2)
Equity cap adjustments (RIA-2)
Acctg changes effects (RIA-9)
Acctg changes effects (RIA-9)
Corrections (RIA-10)
Corrections (RIA-10)
Transactions w/parent (RIA-12)
Transactions w/parent (RIA-12)
Adjs. to allow for 1 & 1 loss (RIB.2.
Adjs. to allow for 1 & 1 loss (RIB.2.
There is no description for this item

[ocNoNoNoNoNoNo]

N/A

N/A

70
N/A
N/A

N/A
N/A
N/A
6393
3980
8168

[cNoNoNoNoNo]

N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A



